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I1. losrocrpoxoei 30608’ R3anns i 3a6esneyennn
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LloBrocTpokosi kpeaHTH OaHKIB 1510 - -
IHmi foBrocTpokosi 30608’ a3amHa 1515 - -
JloBroctporosi sabesmevenus 1520 - -
OBTOCTPOKOBI 320€3IEYCHHS BUTPAT IEPCOHAITY 1521 - -
Hinsose dinancysanss 1525 - -
Bnaronifina zonomora 1526 - -
CrpaxoBi pesepsu 1530 - -
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Yenoro 3a posgisom IT 1595 - -
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MpofoexeHHs gonartka 2

DinancopHit pe3yALTAT 10 OMOXATKYBAHHA:
IpHOYTOK 2290 30 226 -
30MTOK 2295 1 ( - ) i( - )
Butpatu (RoXin) 3 DOJATKY Ha TPUOYTOK 2300 - -
MpubyTok (36MTOK) Bif UpumHHEHO] AiLTBHOCTI mics 2305 - -
OTIOJIATKYBAHHSA
YueTuii hinancosuii pesynnrar:
pUOYTOK 2350 30 226 -
36HTOK 2355 | ( - Y I( - }
II. CYKYITHUH JOXIJT
3a ananoriunmii
Crarta Kon 3a 3BiTHMI nepion
pAaKa nepioa TOME¢PeTHBOIO
poxy
1 2 3 4
Jlooninka (YIlikka) HeobOpOTHHX AKTHEIR 2400 - -
oollinka (yuinka) diHaHCOBHX IHCTPYMEHTIB 2405 - -
HaxonuyeHi KypcoBi pizHHIT 2410 - -
HacTxa iEIIOro cyKyMHOTO A0X0IY acOLiHOBAHMX Ta CLIIBHHX 2415 - -
MANPHEMCTE
Inmnit cyrynumit goxin 2445 - -
Innunil cyrynuuil A0Xia 1o onogarkyBanus 2450 - -
TITomarok Ha OpH6YTOK, OB A3aHKH 3 MMM CYKVITHHM NOXOXOM 2455 - -
IHuinii cykynHuii foxig nicas omoaarxypanns 2460 - -
Cyxynnuit noxin (cyma paakis 2350, 2355 ta 2460) 2465 0226 -
IIL. EJIEMEHTH ONEPAIIAHUX BUTPAT
3a ananoriunnii
Hazga ctaTti Kon 3a 3piTHWUIi nepiog
paoka nepiop NMoMepPeaHbOro
poKy
1 2 3 4
Martepianehi 3aTpaTH 2500 - -
BuTpaTi Ha onmaty mpami 2505 - -
Bizpaxyeanmnsa Ha comianbHi 3ax0au 2510 “ -
AMopTHzais 2515 - -
Iumi onepaniiigl suTpaTi 2520 170 -
Paszom 2550 170 -
IV. POSPAXYHOK IOKA3HUKIB IIPUBYTKOBOCTI AKIIE
3a ananoriunmi
Haspa crarri Kon 3a 3piTHuit nepiox
paaka nepiogn NoTePeHbLOT0
pOKy
1 2 3 4
Cepennbopivba KiNbKicTh OPOCTHX AKITiH 2600 - -
CkopuroBaHa cepeHbOPiYHA KilBKICTh IPOCTHX aKil 2605 - -
Huetuii npubyTok (36HTOK) Ba 0JIHY OPOCTY AKLi0 2610 - -
2615 - -
2650 - -

Pepa [iMurpo Onexcittopyy

He nepeabayeHo
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Burpavanns ma npuntanns:
tiHaHCOBHX iHBeCTHil 3255 | - M( )
HeoBOPOTHHX AKTHEBIB 3260 |( - J{( )
Bunnatu 3a neprsatHBaME 3270 |( - ) )
BirpadanHs Ha HaJaHHA MO3MK 3275 |( - I )
Bm‘paqamm Ha NpUAGaHHA J04IPHEOTO MiANPHEMCTBA Ta ( T )
iHmol rocnoaapchKoi OAMHMLE 3280 -
Irnni mnaTexi 3290 1( - J{ )
YucTuii pyx xowrrie Big inBecTuuiiinol ginannocti 3295 -

1L Pyx xemTin y pesynnrati dinancosoi gisasnocti
Hanxomxenus sig;
BaacHoro xamitary 3300 5300
OTpuMaHIs mo3MK 3305 -
Hapxozwkenns sif mpojaxy YacTKH B JOYIPHBEOMY
I JIIpHEMCTB] 3310 -
Tsmmi nanxomxenss 3340 -
Butpauanns ma:
BHKYN BIAcHHX aKmiif 3345 §( - Y( )
Horantexss nosuk 3350 -
Crnary juBigeHzis 3355 |( - H( )
Butpauanus Ha cluiaty BigcoTKIB 3360 |( - M )
Burpayanss Ha criaTy 3a6oproBaHocti 3 dinancosol 3365 |( - 1 )
OpeHzH
Burpauannsa Ha NpuaGaHHS YaCTKU B JOYIPHEOMY ( )i )
HiAnpueMCTBL 3370 .
BuTpauanns Ha BUIUTATH HEKOHTPO/ILOBAHKM HaCTKAM Y ( )¢ )
IouipHix mipnpreMcTBax 3375 -
Imni marexi 3380 [( - J|( )]
Yuctnit pyx xoinris Bix pinancopoi ginanHocti 3395 5300
Yucraii pyx rpomoBHX KOIITIR 3a 3BiTHHIE Mepion 3400 14
3alIHIIOK KOLITIB Ha [I0YATOK POKY L 3405 -
Brnus aMinu pamy _,.;‘.r.,w.n-@__\- 3QTHINOK KOWITE / 3410 -
3anMIIoK KOImTi

Y T A S 3415 14
.._ F - ;‘;‘a .

Pera Imutpo Ouiekciiiopny

He HepeindaucHo
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1 2 3 4 5 6 7 8 9 10

Cyma yueroro npubyTky
Ha MatepiaibHe

330X0UEHHA 4225 - - - - - - - -
Bueckn yuacunxin:

Buecku go xamitany 4240 500600 - - - - (500 000) - -
IMoraimenus 3aGopro- '

BAHOCTI 3 KamiTany 4245 - - - - - 5403 - 5403

Buiydennsn kamiramy:
Buxym akiit {actok) 4260 - - - - -

Ilepenponax BuKyII-

AEHUX aKilifi (yacTok) 4265 - - - - - -
ABYTIOBaHHA BUKYILIE-
HEX akiifi (dacTok) 4270 - - - - - -
BunyucHuA 4acTKM B
Karmitan 4275 - - - - - - - -
3MEHIIeHHs HOMigATE-
HOI BapToCTi akiiit 4280 - - - - - - - -
IHmi aminm B Kamitamni 4290 - - - - (3) - - &)
Ipnafanus (mpogax)
HEKOHTPONBOBAHOT
H4CTKH B JOYIPHBOMY
MATPHEMCTBI 4291 - - - - - - - -
Pa3oM 3MiH Y KADITAZiwe) 4295 500 500 - - - 30223 (494 597) - 35626
3annmok Ha ki aina % %

Ok e A 500000 | - - - 30223 (494 567) - 35626
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Hpumimxu 0o hinancosor 3eimnocmi 3a PIK, wo 3axinuueca 31 zpyona 2019 poxy

1. In¢opmanisa upo Tosapucrso

AKNiOHEpHE TOBAPHCTBO «3akpuTHit HenHBepcupikoBaHMI BeHYYPHMII KopHOpaTHBHHI
insecrnuiliauii oy «BIHIXEM» («ToBapucTro») (kog EJPIIOY 42947351) 3apeecTpoBane 11 kBiTH:
2019 poky BiMOBIZHO A0 UMHHOrO 33KOHOIABCTBE Ykpainu. Micnesnaxomkenns TorapucTea: By
Hosocennrgka, 10, Hexurmose npumitenHs 64, m. Kuis, 01014, Ykpaina.

Ocnosaum oM nisneHocTi TorapucTsa € TpacTH, GoHNM Ta HoAIGHI (iHaHCOBi cy6'ekTH - 06'enHAHNS
LIHHKX ranepis abo iHwuX GiHancOBHX akTHBIB He3 YNpaBIiHHA Bifl iMeRi akriionepin abo Genedimiapiis.

Kepisankom AT «3HB KI® «BIHIXEM» € Pepa Amutpo OnexcilioBry — eaunnii yuacuux ToBapHcTEa,
AxuH BukoHye gynxuii Harnsosoi Pagm TopapuHcrsa.

AT «3HB KI® «BIHIXEM» € iHCTHTYTOM CHLIBHOTO IHBECTYBAHHA 3aKPHTOro THIy Ge3 30608’ 3aHb
IOAO BHKYIY eMITOBAHHMX HUM aKIlili 10 MOMENTY HOro MPHIHHEHHS.

DoHL cTBOpeHHi Ha CTpok 30 poKiB.

Merta craoperns @oHny: orpumanns npuGyTKY Big TIPOBEIEHHA JIUTBHOCTI OO CIIMLHOIO {HBECTYBAHHS,
3abe3nedeHHs NPHOYTKOBOCTI BK/IALEHD T4 TIPHPOCTY BKJIANEHUX KOILTIB y9acHHKIB ToBapucTea.

Ponn BHECEHMH 10 €IMHOTO IEPXkKABHOTO PEECTPY IHCTUTYTIB CHIBHOrO inpectyBanHs 22.05.2019 poky,
ceigourno NeD0739 (peectpanitinmii xox 3a CIPICI 13300739).

Vhpaeninns aktueamu AT «3HB KId «BIHAXEM» s3pifichioe TOB KYA «Peneccanc Eccer

MeneiMenT» 3riAHO ZOTOBOPY 3 YIIpaBIIHAS AKTHBAMY KOPTIIOPAaTHBHOFO iHBECTHILIHHOrO hormyNe 10/06 Big
10.06.2019 p.

3apeectposanuit kanirax 500 000,00 tue. rpu.

Cranom na 31 rpymas 2019 p. enurnm yaacHuKoM T4 KiHIIEBUM Genediniaprnm BnacHukoM ToBapHcTBa €
disiuna ocoba Pera JImutpo Onexciliosunu, 8541 1, Ykpaina, Jloneupka o6n., M. BaxmyT, By Kosansckxa,
6yn.39; uactka B cTaTyTHOMY Karitami 100%.

Ocuosni Bizomocti npo Komnaniio 3 ynpasainas akrusamu

ToBapucrso 3 o6MexeHOI0 BifmoBinanpHicTio «Kommanis 3 YIIPaBJIiHHA akTHBamu «Peneccanc Eccer
MenemiMerT» cTBOpeHo BiANoBigHO 3akowis Vipainu «ITpo rocnomapceki TosapucTean Ta «Ilpo iHcTHTYTH
CHUTEHOTO IHBECTYBAHHA,

TOB «KYA «Peneccanc Eccer Menemumenty CTBOPEHE BiANOBINHO A0 3araibHUX 300piB yYacHHKIB
npotokon Nel npo creopenns Bin 14.11.2011 poky 3 meTow ynpasninag aktuBamu. Cratyt Toeapucrea 3
0OMEXKEHOIO BiNoBinanbHicTIo «KoMmmanis 3 ympasninxg akTusamu «PeHeccamc Bccer MenemxmenTy
3apeecTpoBaHkH B HOBIM penakuii 10.02.2014 poky Peectpaniiitoze ciyxGoro Fonosroro YIIPaBJIiHHA HOCTHIIT
y M. Kuesi 3a Ne 10701050006045101 signosiago mo 3araneemux 30opiB ywacHuKie nporokon Ne 8 Big 04
Jnotoro 2014 poky.

TOB «KYA «Peneccanc Eccer MeHemxmenT» 3apeecrpoBane Ilevepcpkoro paiionsoro y m. Kuesi
ASPaBHOIO aIMiHICTpali€to, Aata 3anucy 18.11.2011 p., Homep samucy 1 070 162 0000 045101,

Micuesnaxomxenns TOB «KVA «Peneccanc Eccer MeHSIDKMEHT»: M. Kuis, Byn. Kiksimze, 6yn.3,
HexuIe npaMiwenHs [ 8.

Kepisnuxom TOB «KVA «Peneccanc Eccer MenemxMenT» TCony6iii Irop €srenopnu.
Kon 3a CAPIIOV 37956935.

TOB «KYA «Peneccanc Eccer Mene/mkMenT» Mae Jiliensio Harionanenof komicii 3 WiHHMX nanepis ta
¢ornosoro punky (HKUIIDP) ma npaso s3pilicHenHs npodeciiiioi HisnbHOCTI Ha (OHZOBOMY PHMHKY -
LISBHICTD 3 YNPaBiHHHS aKTHBAMH {HCTHTYLHHEHX iHBECTOPIB (RiAMBHICTS 3 yIpaBniHHa akTHBaMu) cepii AT
Ne380138, Bupany 30.12.2011p., srigno pimenns HKLIIOP Ne7, TepMid ail minemsii 3 30.12.2011p.
HeOOMEKEHUI.

2. 3arabHa ocHoBa (opmysanns pinancosol 3BiTHOCTI

2.1. locroripne nogannn Ta piznosiznicrs MC®3
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®inancoBa 3BiTHicTE ToBapHCTBA € binaHcoBoIO 3BITHICTIO 3araneHOrO TIPU3HAYEHHS, AKa copMoBaHa 3
MCTOIO ZOCTOBIPHO MOAAHHA (PiHAHCOBOTO cTaHy, GiHAHCOBHX Pe3YNSTATIB MSIBHOCT] T2 TPOIIOBHX MOTOKIB

Tosapuctea 1na sanoonenns indopManiinux noTped MMPOKOro KoMa KOPHUCTYBAYiB NPH DPHIHATTI HIMuU
SKOHOMIYHHX pillleHs,

KonuenTyansHOI0 0cHOBOW (hiHAHCOBOT 3BiTHOCTI Tosapuctsa 3a pik, wo 3akiHumees 31 rpyaHs 2019
PoKy, € Mixknapoxui craHmaptH dinascoroi 3BiTHOCT MC®3), srmovatoun MixHapomni CTaHIAPTH
6yxranrepeskoro obmiky (MCBO) a Tymauenns (KTM®3, TIKT), Bupani Pasoro 3 Mixuapoanux cranmapris
Byxranrepeskoro ofniky (PMCEO), B penakuii wMHRIMN Ha 1 civmx 2019 poky, wo odiniiiHo onpwTozHeHH Ha
BeG-caifti Minicrepcrsa dinaucis Vipainm.

[linrotositena ToBapucTeoM hiHAHCOBa 3BITHICTE 4iTko Ta Hes Byne-sKHX 3acTepeeHb BiNOBIKae BeiM
BuMOTaM YHHHEX MC®3 3 BpaxysaHusM 3miH, srecenix PMCBO, AOTpuMaHHA AKuX 3abe3nedye NOCTOBipHe
nogankA iHdopMauii B dinancopilt 3siTHOCTI, a came, AOpeuHoi, JIOCTOBIpHO, 3icTaBHOI Ta 3po3yMinoi
iHtbopMany,

Tlpu QopmyBanni dinancoBoi 3BiTHOCTI ToBapuCTBO KepyBalocs Takox BHMOTAaMHM HAIIOHANBHHX
33KOHONABYMX Ta HOPMATHBHMX aKTiB M0N0 Opranisanii i BemedHs Gyxrantepcskoro obMmiKy Ta cKIagaHHs
inancopoi 38iTHOCTI B VkpaiHi, ki He NpoTHpPiYaTe BEMoram MCOD3.

2.2.3aCTOCYBAHHS HOBHX TA MePErIHYTHX MixnapogHux cTangapTis dinancosol 3pirHoCTI
(«MCD®3»).

Hoei npuiinami i nepeenanymi MC®3,

Cranom Ha 31 rpymas 2019 poky Taki HoBi CTaHIapTH i inTepnperauii Gymu sumymieHi, ane e me
BCTYIHIK B CUIly Ha Aaty ImyGiikauii dinancoBoi 3sitHocTi TopapucTea. TosapueTBo nnamye sacrocysaTy L
CTAHIOAPTH micsid IX BCTYNy B cuy.

MCP3 (IFRS) 16 «Openday.

B cxnani MC®3, odiuiiino HasexeHux Ha Be6-caiiTi Minicrepersa dinancis Ykpainu, onprmonHeno
cTadapr MCD3 16 «Openna» axuil nabysae unsmocti 01 ciyns 2019 POKY.

Y 2019 poui 3actocysanns MC®3 16 «Openna» ne BILTHHY/O Ha (inaHCcOBY 3BiTHiCTs ToBapHCTBAa,
ockineku KoMnanis He mMae inentudikoBankx 06’ exTin OpCHAH.

Honpasxu go MCBO 40 «IupecTHUiiHa HEpyXOMICTEY.

Honpasku go MCBO 40 «ImpecTuuiiing HEPYXOMICTE» IIONO MEPCBEACHHA N0/3 [HReCTHUiHHOT
HEPYXOMOCTI nepea0aualoTs 3MiHH 10 MYHKTY 57, CTOCOBHO CTBEP/DKEHHA, MO CYG'CKT rocnofaproBaHHs
TIOBUHEH NCPEBOAMTH HEPYXOMICTb 0 iHBECTHHINHOT HepyXxoMocTi a60 3 Hel, Koiu i TiIbKH TOAL, KOJIH € TOKAZH
3MiHH BHKOPUCTaHKs. 3MiHa BHKODHCTAHHA BiNGYBAEThCA, SKIIO MAHHO BiamoBinae abo mepecTae BiamoBizaTH
BH3HAYEHHIO IHBeCTHIIHHO BacKoCTi. 3MiHa B HaMipax KepiBHHMLTEA 100 BHKOPHCTAHHSA BJIIACHOCTI CaMa o
c06i He € CBITYEHHAM 3MiHM y BHKOpHCTaHHi. CrHMCOK NPHKIIAAIB JOKa3iB y myHkTax 57 (a) - (d) Tenep
TPE/ICTABICHHH SK HEBHYePIHUI TIepe/tiK NPHKIANIB 3aMiCTE TTONepeIHEOTO BHYEPITHOTO MEPEIIKY.

MC®3 (IFRS) 17 «Cmpaxosi konmpaxmu».

B tpasni 2017 poky Pama 3 MC®3 sumycrana MC®3 (IFRS) 17 «CrpaxoBi KOHTpaKTH», HOBHi
BCOCAWHHMN CTAHAAPT piHAHCOBOT 3BITHOCTI IS HOTOBOPIB CTPAXYBAHHS, FKHIA POSCIIANAE MUTAHHA BH3HAHHS
i OIHKH, MOZAHHSA Ta PO3KPKTTA iHdopMarti, Kona MC®D3 (IFRS) 17 BeTynuTs B ciuty, Bil 3aMiHHTE coBoro
MC®3 (TFRS) 4 «Crpaxosi KoHTpaxT», AKui GyB BUMymeHni B 2005 poni. MC®3 (IFRS) 17 3acTocoByeTbes
JI0 BCIX BUAIR IOrOBOPIB CTpaxyBaHHA (TOGTO CTpaxyBaHHS JKHTTS i CTpaxyBaHH, BiIMiHHe Bif cTpaxyRaHHs
KHTTA, TIPAME CTPAXYBAHHA | NePECTpaxyBanHs) HE3aNe)KHO Bifl BUIY OPTaHi3anii, xa BHITycKae 1X, & TAKOXK 110
MeBHHX rapaHTifl Ta (GiHAHCOBHX IHCTPYMEHTIB 3 YMOBAMH JHCKPELIHHOT y4acTi.

€ KinbKa BUHATKIB 3i chepu 3acTocyeanus, OcuosHa MeTa MC®3 (IFRS) 17 moasrae B nafaHHi Mozeni
00iKy JOTOBODIB CTPaXyBaHHS, KA € GiTbI e(eKTHBHOO i TIOCIiTORHOO JUts ¢TpaxoBHKiB. Ha Binminy sig
Bumor MC®3 (IFRS) 4, siki B ocHOBHOMY 6a3y10ThCA HA TIOTIEPEaRIX MicIIeBHX 06AikoBMX nonitHkax, MCD3
(IFRS) 17 Hamae BeeGiuny Mogens obniky Zoroopis CTpaXyBaHH, OXOIIIKIOUH BCi I0peuHi acriekTy 06Ky,

MC®3 (IFRS) 17 nabysac uuHBOCTI, MouMHATOUH 3 1 ciunsg 2021 poky abo micns uiel xatu, npu uboMy
BHMAracTbCs POSKPHTTA MOPIBHANEHOT indopmanii. Jlo3BoNAeThCA 3aCTOCYBAHHA KO Mi€l AaTH 32 YMOBH, IO
OpraHisauia Takox 3actocosye MC®3 (IFRS) 9 i MC®D3 (IFRS) 15 Ha naty mepIoro 3acTocyBaHHs.
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ToeapucTso He odikye 10 3aCTOCYBAHHS NAHOTO CTAaHZAPTY MaTHME BIVIMB Ha Horo dGiHaHcoBHit cTal Ta
pesynbraTH AismbHocTi TorapucTsa.

Tnymavenns KTM®3 (IFRIC) 23 « Hegusnauenicmo oo nidxodis 0o ROOAMKY Ha nPUbYmoK,

Tnymadenns pos’scHioe nopsiiok obmiky mogaTky Ha NpHGYTOK B YMOBAaX iCHYBaHHS HEBH3HAYEHOCTI
IOAO MOJAaTKOBHX TPAaKTyBaHb, IO BINMBAE HA 3actocyBanHds MCBO (IAS) 12 «Tlogarky na npubyToK»,
Tnymavenns He 3aCTOCOBYETBCH [0 MOMATKIB ab0 360piB, AKi He HalekaTh 10 cdepw 3acTocysanHs MCEQ
(IAS) 12, a Tako¥ He MICTMTB OCOGNHBHX BHMOT, IO CTOCYIOTBCA BIICOTKIB 1 wTpaiB, moB's3aHuX 3
HEBUZHAYEHHMH [TOJATKOBHMH TPAKTYBaHHAMH.

InTepnperauis creliansHO CTOCYETBCS HACTYIHOTO:

- - 4H posrsaae cyl'eKT rocnofapioBaHHa HeBU3HAYEH] NOJATKOBI TIPOLENYPH OKPEMO;

- - UpMMYNIEHHs, fAKi cyC'eKT rocnofapioBanus poGHTh wono MEPEeBipKH JIOATKOBHX TIPOLIEAyp Y
OJATKOBHX OpPIaHax;

- = AK CYG'eKT rOCHOAapIoBAHHS BH3HAUAE OTIONATKOBYBAHHUIA npubyTok (MoAaTKoBi 36HTKH), MOAATKOBI
Gasm, HeBHKOpPKCTAH] IONATKOBI BTpaTH, HCBHKOPHCTAHI NORATKOB] KPEJIUTH Ta CTABKH OJATKY,

- - 4K Cy0'eKT rOCIONAPIOBAHHS PO3NIIsAAE 3MIHH Y (hakTax Ta oBCTABUHAX.

Cy6'exT rocnoaproBans OBHHEH BHRHAYKTH, UM Tl PO3MIAMATH KOXHKH HeRH3HAYUSHHH II0JaTKORHIA
PeXHM OKpeMo ab0 pasoM 3 OJTHHM UM KiNbKOMA iHIINMH HeBH3HAYSHHMH TIOXATKOBHMHE npoueaypamu. Ciig
AOTPHMYBATHCA MIAXOMY, AKHI KPalle IPOrHO3Ye BHPIIIEHHS HeBU3HAUCHOCTI.

Iurepnperauis IFRIC 23 naGysac unHHOCTI A8 pivHUX Niepiozis, nounHarour 3 1 ciura 2019 poky abo
micits Wiei 1aTh, are MOXUIHBI IEBHI TepeXi/THi MonermenHs.

Honpasku oo MC®3 9 «®Dinancosi icmpymenmuy - Ocobaugocmi nepedonaamu 3 6id'emuon
KOMREHCayicrm.,

Bianosixso no MC®3 9 «®inancosi incTpyMerTa», Goproeuit iHCTpyMeHT Moxe 6yTH oliHeHuil 3a
aMOPTH30BAHOIO BAPTICTIO a0 32 CNPaBEIMBOK BAPTICTIO, 1O OONKOBYEThCA uepes iHIMI CYKyNHuH noxin,
38 YMOBH, IO JOTOBIPHI rpOWIOBi TOTOKH € «BHKJIIOUHO BUIIATOIO OCHOBHOT CYMH Ta BigcoTKamu 3a
HETIOralIeHOK OCHOBHOIO CyMOoto) (SPPI - TecT) Ta iHCTpyMeHT yTpumyeThes y Binnosiawii GisHec-Mmoaeri s
wiei kracudikauii, TTompasku o MC®3 9 yTOUYHIOWTE, WO dinancosmit akTHB mepexommuts SPPI - tecr
HE3ANEKHO Bill MOAIT YM 05CTABHHH, IO CHPHUYMHSE JOCTPOKOBE PO3PBAHHH AOTOBOPY Ta HE3ANeXKHO Bif, TOTO,
AKa CTOPOHA CTUIAYYE 00 OTPUMYE PO3YMHY KOMIEHCALIIIO 38 AOCTPOKOBE PO3IPBAHHS JOTOBOPY.

OCHOEOIO YISl BHCHOBKIB 10 MONPABOK € Te, WO JOCTPOKOBE OPUOUHENHS Moxke OyTH Hac/ainkoMm
KOHTPAKTHOrO CTPOKY 260 MO, Aka He € KOHTPONIBHOI CTOPOHAMH JOTOBOPY, HAIPHKIAL, SMIHOKO 3aKOHY UM
PeryMOBaHHA, IO NPH3BOAKTE AC IOCTPOKOBOTO PO3IPBAHHS JOTOBOPY.

TlompaBKK NOBHHHI 38CTOCOBYBATHCA PETPOCHEKTUBHO; IOMYCKAETHCH GBI PAHHS 3a1BKa. IMonpaeka
nependavae KOHKPETH] NOPeXiIHi NOTOKeHHS, AKIIO BOHA 3acTocoByeTbed mumie y 2019 poni, a e y 2018 pond
3 pemrroro MC®3 9.

[onpasku MpH3HAYEH] 1715 3aCTOCYBAHHA, KOTH CyMa IonepeHEO] ONyIaTH HaGMIDKAETECA 10 HEOTIAYeHO!
CYMH OCHOBHOI CYMH Ta BifICOTKIB IuTI0c-MiHyC Cyma, ska BinoGpaxae 3MiHy 6a30Boi IPOLEHTHOT CTABKH. e
O3Ha4ae, Mo NEpeilomiaTa 3a NOTOYHOK CHPABe/UTHBOK BAPTICTIO abo Ha CyMy, IO BKIOYAE CTIPABEITHBY
BAPTICTL BAPTOCTI /1 [IPUNMHEHHS TIOB'A3aHOr0 THCTPYMEHTY XeIUKYBaHHS, K IPABHIIO, 3aA0BONbHSE SPP] -
TECT, JIMIIE AKWO iHWII eNEMEHTH 3MiHHM CHpaBeIMBOI BapTOCTi, Taki SK eeKTH KpeaHTHOTO pusHKy abo
NiKBiTHICTS, Ki € He3Hauwi. [lsumme 3a Bee, BHTPATH Ha NPUNHHEHHS «IPOCTOTO BAHINBHOIO» BiACOTKOBOTO
CBOIY, AKHH € 3aCTaBOKO, 100 MiHIMI3yBaTH KPEIHTHI PH3UKH [UTA YYaCHHKIB CBOMY, 6yayTh BinmoBimaTu miei
BHMOTL.

Ha ocHoBi BucHOBKiB 10 monpaBok MCBO Takox HafaHi yToYHeHHS npo Te, mo pumory MC®3 9 mogo
KOPHUTYBAHHS AMOPTH30BAHOI BAPTOCTI (iHAHCOBOTO 30608'13auH, Konu 3MiHa (a6o 06MiH) He IPHU3BOAUTE N0
TPUITHHEHHS BU3HAHHA, BiATIOBINAIOTE BHMOTAM, 3aCTOCOBAHMM A0 3MIHHM (hiHAHCOBOTO aKTHUBY, AKWH He
TIPH3BOUTE [0 MPUNMHEHHA BU3HaHHS, [le 03Haqae, mo npuGyToK um 36UTOK, 1150 BHHUKAIOTE BHACTINOK 3MiHH
(inancosoro 30GoB'M3aHHA, W0 He TPHIBOAHTH [0 NPUTTHHEHHS BH3HAHHSA, OCUHCHIOETHCH LIAXOM
AHCKOHTYBaHHA 3MiHH JOTOBIDHMX IDOHMIOBHX IIOTOKIB 32 MEPBICHOI e(heKTHBHOK IPOLEHTHOI CTABKOIO,
HEraifHO BU3HACTBCH Y MPHOYTKY UM 36HTKY.



Paga 3 MC®3 snecna ueii komeHTap B OCHOBY BMCHOBKIB O MOMPaBOK, OCKINBKH BBAXAE, IO (CHYIOU
BiMorH MC®3 9 3abezneuyiots ajekpatay Gazy mis obniky 3MiH Ta 06MiHy disaHCOBHX 3060B"13aHb Ta MO
Hiskux odiniitaux 3MiH 1o MC®3 9 He noTpiSHO AMs 1BOro MHTAHHS.

Pana 3 MCD3 3a3Havae, wo ue pos'scHeHHs crocyeThed 3acTocyBaHHs MC®3 9. Takoxk nomaeTbes, 1o 1e
pos'ACHeHHA He NOTPIGHO 3aCTOCOBYBATH 1O obmiky 3miHm 3060B'a3ane srigHo MCBO 39 «®inancosi
IHCTPYMEHTH: BH3IHAHHA TA OUIHKAY. Tomy Gynp-axi cy6'exry, Aki He 3acTOCOBYBANM Lieit 06K BiANOBiTHO Jite)
MCBO 39, iiMoBipHO, MaroTh 3MiHHTY 06K npH nepexoti. OCKiNbKH KOHKPETHOTO TIONETIICHHS He icHye, o
3MiHy MoTpibHO 3AiHCHUTH peTpoCHeKTHRHO.

Tonpasku 1o MC®3 9 nabyraroTs unBHOCTI 15 piuHEX nepiozis, mourHaouH 3 1 cigng 2019 poky aGo
micnid niei gaTu.

Tonpasxu do MCBO 1 «Ilpedcmasnenns inancosoi ssimuocmin ma MCEOQ 8 «Qbnixosi norimuxu, sminy
8 OONIKOGUX OYiHKAX MA NOMUNKU» - Busnauenns CYmmeocmi.

¥ xoetui 2018 poxy Paga 3 MC®3 mumyeruna nonpaeku o MCBO 1 «Ilpencrasnenns ¢inaHcosoi
3BiTHOCTI» Ta MCBO 8 «O6nikoBi momiTHKH, 3MiHH B 0GIiKOBHX OIUHKAX Ta IOMH/IKHY 3 METOK Y3rOKSHHS
BUSHAYCHHA NOHATTA CYTTEBMM» MDK CTAHAAPTAMM Ta YTOYHEHHS ICAKMX 4CHEKTIB IIbOCO BH3HAYEHHI. Y
HOBOMY BH3HAWCHHI 3a3Hauacthed, mo «lndopmauia e cyrresoio, sxuzo NIPOITYCKAKOYH, HEMPaBHIBHO
BBAOKAIOYM 200 1i 3aTeMHAIOMM, MOXHA OBIPYHTOBAHO OuiKyBaTH BIJIMBY Ha DileHHA, AKki NepBHHEHI
KopucTyBadi GiHAHCOBOI 3BiTHOCTI 3aransHOro TIPU3HAYCHHA IIPUAMAKOTE Ha OCHOBI TAKMX (iHAHCOBUX 3BiTiB,
AKi NIPe3eHTYIOTh (BiHaHCOBY iHOpPMALiO y KOHKpeTHil 3BiTHOCT cy6’exTa rocnozapioBanuay. ITomnpasku
[IOACHIOIOTD, MO CYTTEBICTH 3a/IeXATH Bill XapakTepy 4M Maclrtaby indopmawuii, a6o ein oBox. Cy6'exr
TrocroapioBaHHA MOBHHEH Oyne OLIHKTH, 4K € iRdopMartia, okpeMo abo Y NO€AHAHH] 3 iHII0I0 iHbopMaLico,
ICTOTHOIO Y KOHTEKCT] (biHaHCOBOT 3BiTHOCTI.

TlonpaBki 10ACHIOWTS, WO IHGOPMALIA 3aTHMApIOSTBCA, AKIO BOHA MEPEJAETLCA TAKHM YHHOM, IO
MATHME aHANOTIUHHI eIeKT, SK Nponyck abo HelpaBM/IbHEe BHKOPHCTAHHS ingopmanii. Cyrresa indopmais
Mo3ke, HanpHUTan, OyTH 3aTbMaperolo, AKIIO iHpopMaNis MO0 CYTTEBOro MpPEeIMETa, TPaH3aKIl Yu jHmol
TIOAIT PO3KKAAETBCA CKPI3b LIO Beiel hiHAHCOBOT 3BiTHOCTI 460 PO3KPHBAETECA 33 JOTIOMOTrOI0 POSILIMBYACTO! Ui
HedacHot moBn. CyTreBa iHQOPMaLliA TAKOXK MOKe BYTH 3aTeMHEHA, KO pi3Hi IpeaMeTH, TPaH3aKLil YH iHII
N0 € HEHAJIEKHHM YHHOM 3BeIeHHMH abo, HABIIAKH, AKILO NOiIGHI NPeIMETH HENMPABHIBHO Po3GHT.

Ionpasxu 3amin0I0OTE HOPIT «MOKe BITHHYTH, L0 FOBOPHTE NPO Te, o Byab-akuii moTeHNiliHui Brmue
KOPHCTYBAYiB [MOBKHEH PO3MIIANATHCS 3 KMOYXKHA OBIPYHTOBAHO OUiKyBaTH BIUIMBY» ¥ BH3HAYEHH] «CYTTEBHITY.
ToMy B 3MiHEHOMY BH3HAYEHH] YTOUHIOETHCA, 1O OIIHKA CYTTEBOCT MOBHHHA BPAXOBYBATH JIHILE PO3YMHO
O4iKYBAHHI BIIMB HA €KOHOMI4HI PilUEHHS IePRHEHNX KOPHCTYBaHiE.

[ToToune BH3HAYEHHA MOCHIAEThCA HA KKOPUCTYBAadiBy», ate He BM3Hadae X XapaKTePHCTHK, 0 MOXe
6yTH (HTEPNIPETOBAHO TAKMM YHHOM, IO Cy6'eKT rocnofaproBanHs 3000B'I3aHKIT BPAXOBYBATH BCIX MOMIIMBHX
kopuCTyBadiB (iHaHCOBOI 3BiTHOCTI, BHpiuryrouH, AKy iH(OpMaLio poskpuBaTH. Omke, Paga 3 MCD3
BHPIILIA/IA 3BEPHYTHCA JI0 MEPBUHHMX KOPHCTYBAuiB y HOBOMY BH3HRYCHHI, 00 JOMOMOITH BiAMOBICTH Ha
3aHETIOKOEHHS, WO TEPMIH «KOPHCTYBAYi» MOXKe TIYMaYHTHCH 3aHANTO ITHPOKO.

Ionpaekyk MOBKHHI 3aCTOCOBYBATHCA NEPCIIEKTHBHO. HOCTpOKOBE 3aCTOCYBaHHA JOIBONAETLCS | TOBHHHO
PO3KPHBATHCA.

Xo4ya HE OUIKYETBCA, IMO 3MiHM [0 BH3HAMEHHS CYITCBOTO BIUTHBY MaTHMYTh iCTOTHHi BIMB Ha
binaHcOBY 3BITHICTB CYG'EKTIB IOCTIONAPIOBAHHS, BBEACHHS TEPMiHy «3aTeMHEHHS iHpopMaii» y Bu3HadeHH]
MOKe TIOTeHUIHHO BINTHHYTH Ha Te, 9K CYKEHHS [P0 ICTOTHICTE NPHHMAIOTECH Ha NpaKTHIi, TiABHILYIOUH
BaXJIMBICTH TOTO, SIK MOBIOMIIAETECS TA PO3KPHBAETHCS irndopmantia y dinancosili 3BitsocTi. Jlani nonparkk
Ha0yBaIOTh YMHHOCTI U1 PIYHKX epiofis, mounHaloun 3 1 ciung 2020 poky abo micna wici gaTy.

2.3. Bamiora moxanus 3BiTHOCTI TA dyHKUioHANLHA BaTIOTA, CTYHIHB OKPYIJICHHAS

Bamota nonaHus 38iTHOCTI BijnoBigae byHKIIOHANBHIH BATIOTI, AKOIO € HAIIOHATbHA BATIOTA Vxpainn —
TPUBHS, CIUT/ICHR Y THCSYaX TPUBEHE, OKPYIIIEHUX JI0 LIUTHX THCAY,

2.4. llpunymenns npo GeanepepsHicTs AisbHOCTI

®iHancoBa 3BiTHiCTE TOBAPHCTBA MIATOTOBNEHA BHXOMAYH 3 NpHIyLIeRHa Ge3repepBHOCTI AiAIBHOCTI,
BiAIOBIAHO IO AKOrO peanizallis aKTHBIB i HOTraweH s 3060B’ T3aHb BinOyBacThCA B XOR1 3BHUaMHOT MisbHOCTI.
@iHancoBa 3BITHICTE He BKIKOYAE KOPUTYBAHHS, AKi HeobXimHO 6yno 6 mpoBecTH B TOMY BHMAIKy, SKOH

4



TosapucTso He MomIO NpomERKHTH NoJAEIIE 3AificCHeHAS GbiHaHCOBO-TOCTIONAPCEKOT MIANBEHOCT] BiANOBIAHO
A0 NPHHLMIIE Ge3IepepBHOCTI AisIBHOCTI.

2.5. Pimennst npo 3aTBepkenns pinancopol ssitnocti

®dinancosa 3BiTHicTE ToBapHCTBa 34TBEPIIKEHA JI0 BHITYCKY (3 METOM ONPHIIOJHEHHS) KePIBHUKOM
Tosapuctsa 06 moToro 2020 poky. Hi yuacuuku Toapuctsa, i iHWi 0coBH He MatOTh NpaBa BHOCHTH 3MiHK
Ao uiel pinancorol 3BiTHOCTI micns Ti 3aTBEpIKEHHS KO BHIIYCKY.

2.6. 3piTHnii nepiox Qinancool sBiTHOCTE

3BITHUM Mepiozom, 3a skl popMyeThCs (GiHAHCOBA 3BITHICTD, BBAKAETHCS nepioz 3 01 ciung no 31 rpyans
2019 poxy.

3. Cyrresi nonoxennn 06,1iKoBol noxiTAKA
3.1. OcnoBu ouinKy, 39¢TOCOBANA IPH CKAAXAHAI (pinancoBoi 3BiTHOCTI

L5 binancoBa 3BITHICTE NiArOTORNEHA HA OCHOBI icTopHyHOT ¢06iBApTOCTi Ta CipaBe/LTHBOT BapTOCT abo
amMopTH3aLifinol cobiBaprocTi okpemux (biHaHCOBHX IHCTpYMeHTiB BinmoBinno mo MC®3 9 «Dinancosi
iHCTPYMEHTH», a8 TaKOXK IHBECTHMUiKHOT HEPYXOMOCTI, fiKa BifoGpaKaeTECA 3a CIPABELIHBO BapTICTIO
BinmosigHo 10 MCBO 40 «IuBecTHuiitna Hepyxomicte», OLiHKa CTIpaBeyIMBOT BAPTOCTI 3AIHCHIOETHCS 3
BHKOPHCTaHHAM METOJIB OLIHKH (iHAHCOBKX {HCTpyMeHTIB, A03BOMeHHX MCD3 13 «Ouinkn 28 CIIPABEITHBOIO
BapTicTION. Taki MeToNM OMIHKH BKITIOYAIOTH BHKOPHCTAHHA CTpaBeNIuBOI BApTOCTi K LiHW, sxa Oyma &
TPUMaHa 32 IPOAAXK aKTHBY, a0 ClUTaueHa 3a Mepelady 30608'43aHHS y 3BHYANHIN onepartii MiX y4acHHKaMH
PHHKY Ha JIaTy OUiHKH. 30Kpema, BHKOPHCTAHHA GipOBMX KOTHpYBaHb 260 AaHHX IPO NOTOYHY PHHKOBY
BapTiCTh JHIIOro aHAAOMMHOrO 3a XAPAKTEPOM HCTPYMEHTY, aHATI3 MHCKOHTOBAHMX TPOINOBHX IOTOKIE abo
IHIIi MOJIEN] BM3HAYEHHS CIIpaBeTHBOT BapTOCTI, Ilepenfauysana crpaBeUikea BapTicTh GiHAHCOBHX AKTUBIB
1 30008’ 73aHb BH3HAYAETHCS 3 BUKOPHCTAHHSIM HASBHOT iHdopMalii IPo PHHOK i BIAMOBIAHAX METOAIB OLIHKH,

3.2. 3aranbHi H010KeHHs OA0 06 KOBMX NOJITHE
3.2.1. Ocnosa opmysanns obnixoeux noximux

O6nikosi HomiTHKY - KOHKPETHI NPHHLHIM, OCHOBH, JOMOBIECHOCTI, MIPaBHAA T4 [IPaKTHKA, 32CTCCOBAHI
Cy0'eKTOM rocronaproBaHHs NpH CKIANAHHI Ta IIOJAHHI {inancoBol 38iTHOCTI, MC®3 HarOKMTH OGNIKOBI
MOJIITHKH, fAKi, 3a BHcHOBKOM PMCBO, narots 3MOTY CKNIaCTH TaKy (DiHaHCOBY 3BITHICTB, fka MicTHTMME
AOpEHHY Ta NOCTOBipHY iH(OpMALiIo Mpo onepauii, iHmi noxii Ta yMOBH, A0 AKHX BOHH 3aCTOCOBYHOTLCA. Taxi
MOJITHKH He ¢TIl 33CTOCOBYBATH, AKWIO BIUTHB iX 3aCTOCYBAHHH € HECYTTEBHM.

O6nixosa monirtika TosapucTea pospoGieHa Ta 3aTEEPKEHA KePiBHHLUTBEOM TOBapHCTRA BifnoBigHO d0
srmor MCBO 8 «O6nixosi monituky, 3MiHK B 06/1iKOBHX OLHKAX TA NOMHIKHY T4 [HITNX YHHIHX MCDS3.

3.2.2. Indhopmayin npo 3minu ¢ o6nikosux nosimurax

ToBapucTso o6upae Ta 3acTocoBYE CBOT O6MIKOBI MOMITHKH TIOCAIIOBHO 15 NOMIGHMX onepanii, iHumx
nozii abo ymMoB, axio MC®3 koHKpeTHO He BUMArae 260 He 03BOJISE BU3HAYCHHS Kateropii crarei, mig arux
IHUII MOTITHKK MOCYTE GYTH HOPEUHHMH.

3.2.3. @opma ma nazeu inancosux 3eimie

Tlepenik Ta HasBu (opM dinancoBol 3BiTHOCT ToBapHCTBA BiANOBIAAIOTE BHMOTAM, BCTaHOBJICHHM
HII(C)BO 1 «3aranbhi suMork 10 (inaHcoBoT 3BiTHOCTIY, Ta hopmu Ipumirok, mo po3pobneni y
BignosigHocTi 7o MCO3.

3.2.4. Memoou nodannn ingopmauit y pinancosux ssimax

3rinno MC®3 Ta Bpaxosyrouu HII(C)BO 1 3sir Hpo CYKYNMHHH N0XiA Nepenavae NOJaHHA BUTPAT,
BH3HAHMX y npulyTky afo 306MTKy, 3a Kiacudikaliero, OCHOBAHOW Ha MeTO.i «yHKUiT BuTpar» abo
«cobiBaprocTi peanisanii», 3rigHo 3 AxuM BETpaTH K1acH(IKYIOTh BiAMOBIAHO A0 ix QYHKUiH Ak YacTHHE
coGIBAPTOCTI M, HANPHKIAA, BHIPAT Ha 36yT abo aAMiHICTPaTHBHY OisNBHICTS.

IIpencrasnenns rpomoBHX NOTOKIB BiX onepauiiiHoi misybHOCTI ¥ 3BiTi Mpo pyx rpouIOBHX KOILTIR
3AIHCHIOETECA i3 3aCTOCYBAHHAM MPAMOIO METORY, 3TifHO 3 IKHM po3KpHBacTECd iHGopMalis Mpo OCHOBHI
KIIaCH HAAXOMKEHE FPOLIOBHX KOIITIB YK BUILIAT MPOIIOBHX KOIITIE. IH(OpMALIS Mpo OCHOBHI BHAM rpomLOBMX
HaJIXOJLKEHE Ta TPOLIOBKX BUILTAT QOPMYETECH Ha MifcTaBi o61ikoBuX 3anucis ToapHCTBA.

3.3. O6uikoBi nomiTHKA MO0 Ginancornx iHCTpyMeHTIB
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3.3.1. Busnanna ma ouinka dinancosux EHCIpymenmic

ToBapucTso BusHae dinaHcoBHi akTus abo (pinancoBe 3060B'3aHHs y GamaHci BignoBidHO KO MC®P3,
KOJH i TUIKH KOJIH BOHO CTA€ CTOPOHOIO KOHTPAKTHHX TIONOMKEHb OO0 tdinancoporo iHcrpymenTa. Onepariii
3 mpunbaHns abo npomaxy (iHaHCOBHX IHCTPYMEHTIB BH3HAIOTBCA i3 3aCTOCYBAHHAM o0itiky 3a maroro
pO3paxyHky.

3a CTPOKOM BWKOH2HHS ()iHAHCOBi aKTHBH Ta hinaHcoBi 3060B’M3aHHA MOMINAOTECH HA MOTOYHI (si

CTPOKOM BHKOHaHHA 3000B’A3aHb 1o 12 MicAuiB) Ta AORrocTpOKOBI (3i cTpOKOM BHKOHaHNA 3060B’s3aHb
Ginsue 12 Micauis).

ToBapuctso knacubikye ¢iHaHCOBI akTHBH sk TaKi, IO OWIHIOIOTBCA y mofanemioMy abo 3a
aMOPTH30BAHOKO COGIBAPTICTIO, a60 32 CHIpABETMBOIO RAPTICTIO HA OCHOBI 050X TAKMX UHHHHKIE:

a) Moziesni GisHecy cy6’¢€KTa rocliofapioBasus 1s yrpasilikHs GiHAHCOBHEMM aKTHBaMH; Ta
6) XapaKTepUCTHK KOHTPAKTHBIX FPOLIOBEIX IOTOKIB (inancoBoro akrusy.
ToBapueTro BH3HAE Taki KaTeropil iHAHCOBMX aKTHEBIB:

- (iHAHCOBi aKTHBW, IO OLIHIOIOTECH 3a CTIPaBEAAMBOIO BAPTICTIO, 3 BiIOOPAXKEHHAM pe3yJLTATY
TMIEPEOUiHKH Y TPHGYTKY abo 36UTKY;
- (hiHaHCOBI AKTHEH, IO CLUHICIOTLCS 34 aMOpTH30BaHOr0 cobiBapTicTio.

ToapucTBO BU3HAE Taki KaTeropii GiHaHCORHX 3060B'13aHb:

- iHaHcoBi 3060B'13aHH, OLiHEHi 32 AMOPTH3OBAHOK cobirapricTio;

- OiHaHcoBi 3000B'a3aHHS, OUiHeHi 3a cOpaBeATUBOIO BAPTICTIO, 3 BifOGPaXeHHAM pe3yJIbTaTy
Nepeollilky y npuGYTKy ao 30uTKYy.

ITin wac nepBicHOTO BU3HAHHA (iHAHCOBOrO aKTHBY abo thinancoBoro 30608'M3anHa TopapHcTBO OLiHIOE
iX 3a IXHBOIO CIIPABENIMBOIO BAPTICTIO.

FHpu mpunuHenyi BUsHAHHs $iHAHCOBOro aKTHBY MOBHICTIO pisHuLA MiK:
a) GanaHCOBOIO BAPTICTIO (OLHEHOIO Ha JATY IPUNMHEHHS BHM3HAHHA) Ta

6) oTpumaHOO KOMNEHCALIEK (BKIIOUAIONH GyIb-AKuil HOBHIA OTpUMAHHH aKTUB MiHYC Gyab-siKe HOBE
B3ATE 30008’ A3aHHA) BU3HAIOTH Y pUBYTKY abo 361TKy.

®inaHcoBHI aKTWUB OLIHIOCTHCA 32 AMOPTH3OBAHOIO coBIBaAPTICTIO, AKWIO BiH MPHAGABACTECA 2 METOIO
OJI€PKaHHA [OTOBIPHUX I'POLIOBHMX TOTOKIB i AOTOBipHi YMOBH (hiHAHCOBOTO aKTHBY reHepyIOTh IpONIOBi
TIOTOKH, KOTPi € CyTO BHIIATAMH OCHOBHO{ CYMH Ta IPOLIEHTIB Ha HCTIOralleHy YacTKy OCHOBHOE CYMH,

TorapucTeo BU3HAE pe3epB I1if 36UTKHU V1% 09iKyBAHMX KPeIHTHHX 3GHTKIR 33 (iHAHCOBUM aKTHBOM, AKME
OBJIIKOBYETECA 38 aMOPTU30BAHOK) RAPTICTIO.

ObnixoBa noniTuka mWogo nogambluoi OiHKHM (iHAHCOBUX IHCTPYMEHTIB PO3KPHBAETLCA HIDKYE Y
BiANOBiAHUX po3iinax 06aikoBOT NOMITHKH.

3.3.2. I'powosi kowmu ma ixui exgisanenmuy
I'poiiosi KOMmTH CKIANAIOTHCS 3 FOTIBKH B KACi T4 KOIUTIB HA IOTOYHIX paxyHKkax y baHKax,

EKBIBAaNeHTH rpOLIOBHX KOWITIB — 1€ KOPOTKOCTPOKOBI, BHCOKOMIKRIH inBecTHUI], saKki BinBHO
KOHBEPTYIOTECA Y BiIOMi CYMH T'POIIOBHX KOLITIB 1 SKMM IPUTAMAHHHH He3HAUHHH PM3HK 3MIHH BapTOCTi.
InBecTHUin Bu3HAYaeTbCa 3a3BHMAH %K €KBIBANEHT IPOLIOBMX KOWTIB TIIBKH B pasi KOpPOTKOro CTpOKy
TIOrallieHHs, HATPHKIIA/, IPOTArOM He Oifbllle Hix TPH MicAL 3 JaTH NpHAGaHHA.

T'pomori komTH Ta X expisaneHTH MOXYTb YTPHUMYBATHCA, 4 onepaiii 3 HHMM MpoBOJMTHCA B
HalioHANBHiH BAMOTI Ta B iHOZeMHIR BATIOTI,

InoseMHa BanoTa — ne BaimoTa inma, Hix QYHKIiOHATEHA BATIOTA, AKa Bu3HAvYeHa B 1.2.3 uux [IpHMiTok.
'pormosi komTH Ta 1X €KBIBAIEHTH BU3HAXOTECS 32 YMOBH BifTIOBIIROCTI KPHTEPiIM BH2HAHHA aKTHBAMH.

Tlonansma owiHka rpoIIOBHX KOWTIE 3HIHCHIOETECA 34 CIIPaBELTHBOK BApTICTIO, iKa HOPIBHIOE iX
HOMIHAMBHIT BapTOCTI.

Tlopaneia OWIHKA ©KBIBANEHTIB TPOLIOBUX KOIUTIB, MPENCTABICHUX NENO3UTAMH, 3MiMCHIOETLCH 3a
aMOPTH30BaHCIO cobiBapTicTio.
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IlepsicHa Ta nonanewa OUiHKA IPOLIOBHX KOUITIE T4 X eKBIBATEHTIR B ino3emAiil BamoTi 3ailicHIoeTRCA Y
(yHKIiOHANBHIN BamtOTI 32 OdiLiHHUMY Kypcamu HauionansHoro 6anky Ykpainu (HBY).

Y pasi obMexeHHs Npasa BUKOPHCTAHHA KOLITIB HA LOTOMHUX paxyHKaX B y GaHkax (Hanpakman, y
BUnaziky rpusHaueHHs HBY 1 GaHkiscobkid yetaHoBi THMuacomof aMigicTpanil) Wi akTHBM MOXYTL Gyt
KnacuikoBaHi y CKIaQi HeMOTOYHHX aKTHBiR. Y BHMaAKy mnpuiiHarrs HBY pimenns npo nikeipariio
GankiBcEKOT YCTAHOBH T4 BiACYTHOCTI FIMOBIPHOCTI NOBEPHEHHA TPOINOBUX KOLITIE, BM3HAHHA 1X SK aKTHBY
NPHUITHHAETBCS 11X BapTicTh BifoGpakacThed ¥ ckiai 36HTKIB 3BiTHOrO nepiofy.

3.3.3. @inancoei akmusu, wo oyinomscn 3a amMopmusosaioio cobisapmicmio

Ho ¢inaHcoBMX aKTHBIB, WIO OLIHIIOTECH 3a aMopTH3oBaHOK cobiBapricTio, TOBAapHCTEO BiHHOCHTE
ofnirauii, aenosury, nebitopesky 3a6oprosaHicTs, ¥ TOMY HHCI TIO3HKH, T4 BEKCEI.

ITicns nepsicHoro BuzHaHHa ToBapHCTBO OuiHIOE X 32 aMOpTH30BaHOW cobiBapTictro, 38CTOCOBYIOUH
MeTOx ehEeKTHBHOTO BifICOTKA. '

3aCTOCOBYIOHH aHAN3 JHCKOHTOBAHHX TPOIIOBHX ToToKiB, TOBAPHCTBO BHKOPHCTOBYE ONHY “H KilbKa
CTABOK IIHCKOHTY, KOTPi BIiANOBIAAIOTH MEPEBAXAOMHM HA PUHKY HOpMaM poxolty and (inancoBHx
IHCTPYMEHTIB, AKi MAIOTh B OCHOBHOMY MORiOHI YMOBH | XApaKTePHUCTHKH, BKITIOYAIOYH KPSIUTHY AKICTE
IHCTPYMEHTA, 3aIMINOK CTPOKY, NMPOTArOM SKOFO CTAaBKa BIICOTKA 3a KOHTPakTOM € (iKCOBaHOIO, 4 TaKMK
SENRLIOK CTPOKY A0 NOTAlIeHHS OCHOBHOI CYMH Ta BAIOTY, B AKiH 3/1iiCHIOBATHMYTECS [LIATE K.

TorapucTBO OUiHIOE CTaHOM Ha KOXHy 3BITHY ATy peseps Oin 36UTKH 32 (piHaHCOBMM iHCTPYMEHTOM Y
pO3Mipi, 10 AOpPiBHIOE:

- 12-MicsvHIM OFiKyBAHHM KpeAUTHHM 3GUTKAM ¥ pasi, AKIIO KPeOHTHHI PH3KK Ha 3BITHY NaTy He 3a3HaB
3HAYHOrO 3POCTaHHS 3 MOMEHTY IIEPBICHOTO BH3HAHHS,

- OUiKYBAHUM KPEeJTUTHHM 30MTKAM 32 BECh CTPOK il ¢hiHaHCOBOTO iHCTPYMEHTY, AKIO KPeTHTHHI pH3HK
38 TAKHM iHAHCOBHM {HCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY NMEPBICHOTO BU3HAHHA,

Y BHNaKy ¢iHaHCOBHX aKTHBIB KPEAUTHHM 3GUTKOM € TeTePILIHS BaPTiCTh PI3HULI MiX JOroBipHMME
TPOLIOBMMA  TIOTOKAMH, HAaNeXHHUMH 10 CIUTaTH Ha Kopucts TOBApHCTBA 3a ZOTOBOPOM; i IPOLIOBMMH
NIOTOKaMH, ki TOBapHCTBO QUiKyE ONEPKATH HA CBOIO KOPHCTE,

CraHom Ha KOXHY 3BiTHy nary TOBapHMCTBO OL{HIOE, UM 3a3HAB KPEAWTHHH PH3MK 32 (iHAHCOBHM
IHCTpYMEHTOM 3HAYHOTO 3POCTAHHS 3 MOMEHTY TEPBICHOTO BH3HAHHA. [IpH BHUKOHAHHI Takoi OIiHKH
ToBapieTBO 3aMiCTE 3MiHH CYMH OWiKyBaHMX KpEJMTHHX 30GHTKIB BHKOPHCTOBYE 3MiHY PH3MKY HACTAHHA
AeonTy (HeBHKOHAHHA 3000B'3aHb) MPOTATOM OUIKYBEHOTO CTpoKy Ail (inaHcoBoro inctpymenta. Ja
BHKOHAHHA Takol oUiHKH ToBapHcTBO MopiBHIOE pH3MK HACTAHHA ASONTY (HEBHKOHAHHA 30008'13a1b) 32
(iHAHCOBHM {HCTpYMEGHTOM CTAHOM Ha 3BIiTHY AaTYy 3 PHM3MKOM HAcTaHHA aedonarty 3a (QiHaHcoBHM
IHCTPYMEHTOM CTAHOM Ha AATy NepRiCHOro BH3HAHHA, | BPaxoBye MpPH LBOMY OOIPYHTOBAHO HeoOXigHy Ta
MiATBepIKYBaHy iHbOpMaLiio, Mo € JOCTYIHOK Ges HaIMipHUX BHTPaT abo 3yCHib, i BKA3YE HA 3HAYHE
3pOCTanHs KPEAHTHOTO PH3UKY 3 MOMEHTY IEpPBICHOTO BU3HAHHSL.

TosaprcTBo MOXKE 3pOGHTH NPHIYILEHHS NPO T€, MO KPeJATHUH PH3HK 38 (iHRHCOBHM IHCTPYMEHTOM He
3a3HAB 3HAYHOTO 3POCTAHHA 3 MOMEHTY NIePBICHOTO BHM3HAHHS, AKWO GY/I0 3'ACOBaHO, WO dinancosmi
IHCTPYMEHT Ma€ HU3EKUH piBEHE KPEAHTHOrO PH3HKY CTAHOM Ha 3BiTHY AaTy.

Y Bunaznky (iHaHCOBOTO aKTHBY, IHO € KPEAHTHO-3HELHEHHM CTAHOM Ha 3BITHY AaTy, ajle He € IpHADAHHM
af0 CTBOPEHUM KpeAUTHO-3HeUiHeHIM (iHaHCOBHUM aKTHBOM, TOBAPHCTBO OLIHIOE OYIKYBaHi KPeIHTHI 30UTKH
AIK PISHHUIIO MiXK BaTOBOK GanaHCcoBOIO BApTiCTIO aKTHBY Ta TeNEPIMHEOK0 BAPTICTIO OYiKyBaHUX MaliGyTHiX
FPOLIOBHX NMOTOKIB, AMCKOHTOBAHOIO 32 NEPBICHOK e()eKTHBHOK CTABKOK BifCOTKA 2a ¢diHaHCOBUM aKTUROM.
Bynb-ske xopurysaHms BM3HaeTbes B npuGyTKy a6o 30uTky sk npubyTok afo 36MTOK BiA 3MeHIIEHHA
KOPHCHOCTI.

ToeapucTBo Bu3HAE GaHKIBCHKI AEMO3HTH 3 CTPOKOM MOTAIIEHHS Bif YOTHPBOX A0 ABAHAALATH MicALiR
3 nati GiHAHCOBOT 3BITHOCTI, B pasi, AKIIO JOCTPOKOBE MOFAMICHHS TAKHX LCIO3HTIE HMOBipHO npusBee [0
3HAYHHX QiHAHCOBHX BTPAT, B CKJIaXi MOTOYHHX (HiHAHCOBHX iHBECTHIL,

ToBaprcTso BilHOCHO GaHKIBCLKHX JETIO3UTIE Mae HaCTYTIHY MOJIej1b PO3pPaxyHKY 30HTKY Bijf 3HELIHEHH
(hiHaHCOBOTrO AKTHBY:

- TPy pO3MIlUeHH femosuty B GaHKY 3 BHCOKOK HaiiHicTIO (iHBecTwuidmmit PiBeHb peHTHHTY
uaAAA, uaAA, uaA, uaBBB Ta GaHku, mo MaoTh IPOrHO3 “craGimbHUIY, MO IPUCBOKEThCA
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PCHTHHIOBHMH areHTCTBAMH, SKI BHECEHI 1O HepxaBHoro peccTpy yHOBHOBAXKEHHX peHTHHIOBHX
arentcTB HKLINIDP) Ha naty posmimenss kourrin pe3epB 30MTKiB PO3PaxX0OBYETLCS B BANEKHOCTI Bin
CTPOKY Ta YMOB PO3MIilCHHA (Npk posMimenHi Big | po 3-x micauir — poamip 30KTKY cxiagae 0%,
Bin 3-X micAwie 1o 1 poky — 1% Bia cymn posmimenns, 6inbure 1 poky ~ 2%);

- TIpH po3MillienHi Jenosuty B 6aHKy 3 611511 HU3EKAM KPEAHTHUM PeHTHHIOM (CIIEKYIATHBHHEI piBeHE
PeHTHHTY, IO MPHCBOKOETLCS PEHTHHIOBHMM areHTCTBAMH, fIKi BHECEH] 10 [epsxaBHOrO peectpy
YMOBHOB&XEHUX peHTHHroBnx areHrcers HKITIDP) Ha AaTy PO3MIllleHHS KOWITIB pesepB 36GHTKY
PO3paxoByeTECA y poaMipi Bif 7% no 20% Bin cymH BKIany B 3a71€XKHOCTI B PO3MIpY PU3HKIB.

BigHocHo ne6itopeskol 3a60propaHocTi v BAMIAI HANAHHX IIO3HK TopapucTBO BHKOPUCTOBYE MOZEIH

PO3PAXYHKY 30HTKY 3 BHKOPHCTAHHAM KOe(iLieHTy CriBBiAHOWIEHHS IPOIIOBOro MOTOKY AO 3arajLHOro
Bopry.

Hebimopcoka 3abopzosanicme

BesymoBra neGitopchka 3aG0proBaHicTs BH3HAETBCH AK aKTHB T0Ai, konHu ToBapucTBO cTae cTOpoHOH
JIOrCBOPY T2, BHACMLAOK LBOrO, HaGyBae OPUIHIHE [IPaBo OIEPKATH MPOLIOBI KOIITH,

Iepeicua ouinka nebiTopeskoi 3a60proBanocTi 3AiHCHIOETbCS 38 CIPaBEITHBOK BAPTICTIO.

Ilicas nepBicHOro BW3HaHHA mnofajbwa OLiHKA mebitopepkoi  3aGoprosanocTi  BinGyBaersca 3a
AMOPTH30BAHOIO BAPTICTIO.

Hotouny nebitopebky 3aGoproeaticTs 6¢3 BCTAHOBIEHOT CTABKM BiACOTKA ToBapHCTBO OLIHIOE 32 CYMOIO
MePBICHOTO PAXYHKY (GaKTypH, SKILO BIUIMB AMCKOHTYBAHHA € HECYTTEBHM.

3.3.4. Dinancoei axmusu, O OUIHIOIOMBCA 34 CRPAGE)IULON0 sapmicmio, 3 8idobparcennam
pesyavmamy nepeoyinku y npudymxy apo 36umxy

Jlo biHanCcOBHX aKTHRIB, IO OLIHIOIOTECA 32 CIPABEUTHBO BApTICTIO, 3 BiMOGPaXKEHHAM pe3yNBTaTy
NepeoUinky y npubyTKy abo 36UTKY, BiTHOCATECA aKil Ta Hal (4aCTKH) TOCTIONAPCEKHMX TOBAPHCTB.

Ilicna nepeicHoro BusHanus ToBapHCTBO OLiHIOE TX 32 CTIPABENTUBOIO BAPTICTIO.

CripaBefluBa BapTicTh akWii, ki BHEeceRi 10 GipkoBOro CIHCKY, OUIHIOETBCA 3a GipXKOBHM Kypcom
OpraHizaTopa ToprieJi.

Aximo akuii MaroTb 06ir Ginbmn gk Ha OAHOMY OpraHizaTopi TOPriBJi, PY PO3IPAXYHKY BAPTOCTi aKTHEIB
Taki IHCTPYMEHTH OLHIOIOTLCA 3a KypcoM Ha OCHOBHOMY PHHKY Ul LbOTO axTHBY afo0, 3a BiZCYTHOCTI
OCHOBHOTO DHHKY, Ha HaliCAPHATIMBILIOMY PHHKY II1 HBOTO. 33 BiJCYTHOCTI CBimuenn Ha KOPHCTb
TMPOTHIIEHHOTO, PHHOK, Ha AKOMY ToBapHCTRO 3a3BUUal 3iHCHIOE ONCPaNiio IPOAIAXKY AKTHBY, MPHIMAETECH
3a OCHOBHMH PHHOK 260, 3a BiICYTHOCTI OCHOBHOTO PHHKY, 38 HAHCHPHATAHBIIHH PHHOK.

[Tpw ouinui cnpaseauBoi BAPTOCTI AKTHBIE 33CTOCOBYIOTHCS METOAH OLIHKH BapTOCTI, AKi BiNTOBINAIOTE
O0CcTaBMHAM Ta [UI SKHX € JOCTATHHO NAHMX, W06 OLIHHTH CNPaBeAJHBY BapTicTh, MAaKCHMI3yIO4yH
BHKOPUCTAHHS OPEHHHX BIAKPHTHX JaHUX Ta MIHIMi3yIouM BHKOPHCTAHHA 3aKPHTHX BXIAHUX JAHHX,

Sk € nmincrasn BBaNaTH, moO GalaHCOBA BapTICTh CYTTEBO BipisHAeThCA Big ChpaBemmHBOIL,
ToBapucTBO BH3HAYAE ClpaBeIHBY BAPTICT 38 HONOMOIOKO HIIHX MCTOZiB OLliHKK. BixxmieHus MoxyTh
OyTH 3yMOBIIEHI 3HAYHIMY 3MiHAMH V {inancoBoMy craHi emiTenTa Ta/abo 3minamu KOH IOHKTYPH PHHKIB,
Ha AKHX €MITEHT 37iHCHIOE CBOKO JifNBHICTD, A TAKOMX 3IMIHAMM ¥ KOHIOHKTYpi OHIOBOTO PHHKY.

CripaBennBa BapTicTh akuiii, ofir AKX 3yINHHEHO, Y TOMY YHCJHi LiHHHX TanepiB eMiTeHTIiB, AKi
BKJIFOUeHI 10 CIIHCKY eMIiTEHTIB, (10 MAIOTE 03HAKH BIKTHBHOCTI, BU3HAYAETBCS 13 YpaxyBaHHAM HasgBHOCTI
CTPOKIB BiJHOBNEHH: OGIry TaxHX IHHHX Hamepis, HAsBHOCTI (inancoBol 3BiTHOCTI Takux emiTeHTis,
Pe3YJILTATiB iX AiMBHOCTI, OMiKyBAHHA HADXOMKEHHA MAHBYTHIX EKOHOMIYHHX BHTIL.

3.3.5. 30606 n3aHn4,

Kpennropeska 3aloprosanicTs BH3HAETECA AK 30008’ 43aHHA TOmdi, kKon¥ TOBApHCTBO CTae CTOPOHO
KOroBOpy Ta, BHACTIAOK 11bOro, HabyBac IOpHAMYHE 30608’ I3aHHA CIUTATHTH FPOIIIOBi KOIITH.

[loTouni 30608’ A3aHHA — Le 3060B’A3aHA, SKi BIANOBINAIOTE OaHiH 860 MEKUTBKOM i3 HIDKISHABEASHHK
O3HaK:



- kepiBuuuTBO ToOBapucTBA CTOZiBAETRCA MOTacHTH 306G0B’a3aHHs 260 3000B’A3aHAS NixIArae
TOTalIeHHIO MPOTATOM BAHA/LATH MIiCALIB TIiCIIA 3BITHOTC Mepiofy;

- kepiBHUUTBO TOBapHCTBA He Mac Ge3yMOBHOro mnpaBa BiACTPOMMTH TOralIeHHS 3060B’f3aHHS
IDOTAFOM ILOHANMEHILIE TBaHAJUATH MICAIIiB ITiC/IS 3BiTHOTO nepioxmy.

[otouni 30608’s3aHHA BH3HAIOTECA 33 YMOBH BIANOBIHOCTI BU3HAYEHHIO i KPUTEPIAM BUSHAHRS
30008’ 13305,

IoTouni 30608’ 3aKHs OUiHIOIOTEEH ¥ NOZIANBIIOMY 32 @MOPTH30BaHOK BapTICTIO.

lloToumy kpenuropesky 3a60prosanicTs 6e3 BCTAHOBIEHOT CTABKH Bincorka ToraprcTBO OUiHIOE 32 CYMOIO
TIePBICHOTO PaxyHKy GaKTypH, AKIO BILTHE OUCKOHTYBAHHS € HECYTTEBHM.

3.3.6. 3zopmanna Qinancosux axmusis ma 30608"w3ans

DiHaHCOBi aKTHBH Ta 3060B'I3aHHS 3rOPTAIOTHCS, AKIIO TosapucTso Mae ropHaHIHe TpaBo 3miNcHIOBATH

3alliK BU3HAHHX Y GanaHci cym i Mae Hamip a6o 3pobutu B3aemMo3ajiik, abo peali3yBaT# akTHB Ta BHKOHATH
3060B'13aHHA OMHOYACHO

3.4. O6.rikoBi NOJITHKH 1010 OCHOBHAX 33¢06iB Ta HeMaTepiaIbHUX AKTHBIB
3.4.1. Busnauns ma ouinra ocnosuux 3acobis

ToBapucTBO BH3Hae MarepiabHMH OG'€KT OCHOBHMM 3acofoM, SKIO BiH YTpHUMyeThcAd 3 METOIO
BUKOPUCTAHHA 1X y 1poueci cBOET NisabHOCTI, HafaHHA mocmyr, aGo i 3NiHCHEHHS aIMIHICTPATHBHUX |
COLIANBHO-KYIBTYPHIX (DYHKLIH, ouikyBaruii CTPOK KOPHCHOTO BHKOPHCTaHHA (eKCIITyaTallii) AKHX Ginbiie
OJIHOTO POKY Ta BapTicTh AKX Giitblue 6000 rpH.

[Tepeicno ToBapHcTBO OMLIHEOE OCHOBHI 3acobu 3a coGiBapricTio. V nopansmoMy ocHOBHI 3acoGu
OLIHIOIOTBCA 32 1X coGiapTicTio MiHyc Gy1p-1ka HakOMHYeHa aMopTusanis Ta Gye-9Ki HAKOMMYEHT 30MTKH Big
3MEHINEHHA KOpHCHOCTI. CyMa HAKOMM4eHOi aMopTH3auil Ha IaTy NEPEOLiHKH BHKIIOYAETHCH 3 BajioBOT
Ganancorol BapTOCTI aKTHBY Ta uHCTOT CyMH, AepepaxoBaHol 10 nepeollinerol cyMH akTuBy. Jloowiinka, Jka
BXOZMTH 10 CKIANly BJIACHOTO KAMITANTY, MEPEHOCHTECS [0 HEPOIONINEHOTo NPHOYTKY, KOH NPHIHHACTECS
BH3HAHHY BIANOBIAHOrO aKTUBY.

3.4.2. Hooanswi sumpamu.

Toeapucteo He BuzHae B GauancoBiii BaprTocTi of'ekra OCHOBHMX 3acoBiB BUTPaTH Ha WIOAEHHE
08CITyroRYBaHHS, PEMOHT TA TexHiuHe OBCIyroBYBaHHS of'ekTa. Lli BMTPAaTH BH3HAIOTLCA B TIPUOYTKY um
30MTKY, KOJIM BOHM MOHeceHi. B GanaHcosilt BapTocTi 06'ekra OCHOBHHX 33COGIB BU3HAIOTLCH TaKi NoJaIbIi
BHTPATH, AKi 38J0BONBHAKTE KPHTEPIAM BU3HAHHSA AKTHBY.

3.4.3. Amopmu3ayin ochosnux 3acobis.

AMOpTH3aLlis 0CHOBHMX 3ac06iB TOBAPHCTBA HAPAXOBYETHCS IPAMOTIHIHHUM METOIOM 3 BHKOPHCTAHHAM
TAKHX WOPIYHUX HOPM:

Oyairii - 5%;
MaIlMHU Ta o0aaTHAHHA - Bix 20% mo 50%:
TPAHCIIOPTHI 3ac00H - 20%;
IHCTPYMEHTH, NPIIaIH, iHBeHTap - 25%;
iHII - 8-9%.

Kaniraneui BknaneHns B opennorai npuminerns aMOPTH3YIOTBHCA IIPOTATOM TEPMIiHY 1X KOPHCHOrO
BHKODHCTAaHHS. AMOPTH3AiIO aKTHBY NOYHHAKOTb, KOJNM BiH CTAac INPHIATHHM A BUKOPHCTaHHS.
AMOpTH3aUiI0 aKTHBY NMPUITHHAIOTE HA OJHY 3 ABOX 44T, fKa BinOyBacThCA paHille: Ha JaTy, 3 AKOi aKTHB
KIaCHQIKYHOT SK YTPHMYBaHHI [UI1 NPoAaxy, abo Ha JaTy, 3 5Koi NPHITHHAKOTE BHSHAHHS aKTHBY.

3.4.4. Hemamepianoui akmueu

Hematepiaiibhi axtuBM oninioloTees 3a cobiBapricTio 3a BHPaXYBaHHAM Oyab-iko] HAKOMHYeHOT
aMOpTH3aUii Ta OyIb-AKHX HAKOMHYEHHX 30UTKIB BiN 3MEHIICHHs KOPHCHOCTI. AMOpTH3aHis HeMaTepiatbHux
8KTHBIB 3iHCHIOETBCA i3 32CTOCYBAHHAM MNpPAMOITIHIMHOrO METOLY 3 BUKOPHCTAHHAM wwopidHol HOpME 10%,
Hemarepiansui axTueH, ski BHUHMKAIOTE y pesy/pTati AoroBipHUX afo IiHWMX IOPHAMYHMX TIpas,
aMOPTH3YIOTECA NPOTATOM TEPMiHy THHHOCTI LIMX MpaB.

3.4.5. 3menmennn kopucrnocmi ocrnoernux 3acobis ma HemamepianbHux akmugic
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Ha xoxny seitny mary Tomapmctso OLIHIOE, YH € AKACH O3HAKA TOrO, LIO KOPHCHICTE aKTHBY MOKE
3MEHIIMTHCA, TOBAPHCTEO 3MeHIYe GanaHCOBY BAPTICTH AKTMBY 10 CYMH #0T0 O4iKYBaHOTO BiNWIKOZYBAHHS,
SKIIO | TUTBKA AKINO CyMa OUiKYBaHOIo BiIIIKOMYRaHHS aKTHBY MeHIIA BiJ HOTo 6aaHCcoBO] Baprocti. Take
SMCHIIEHHs! HeralHO BH3HAEThCA B NMPUOYTKAX 9H 30HTKAX, SKINO 2KTHB HE 00MiXOBYIOTE 3a IepeoLiHeHO
BapTiCTIO 3rigHo 3 MCBO 16. 36HT0K Bia 3MEHINEHHS KOPHCHOCTI, BUSHAHMH A7 aKTHBY (38 BHHATKOM ryasiny)
B nonepeaHix nepionax, ToBapHCTBO CTOPHYE, KO i TiABKY FKIIO 3MIHHIHCS TIOTePeaH] OLIHKH, 3aCTOCOBAHI
AN BU3HAYEHHA CYMM OYiKYBAHOTO BiMKoAyBarHS. ITicis BH3HAHH: 30MTKY BiJ 3MEHIUCHHS KOPHCHOCTI
aMOPTH3ALA OCHOBHMX 33COGIB KOPHTYETHCA B MaiibyTHIX mepiofax 3 MeTOK posmomineHHs [EePeraHyTOT
Banancosoi BaprocTi HeoBopoTHOro 8KTHBY HAa CHMCTeMATHYHIH OCHOBI NpPOTATOM CTPOKY KODHCHOIO
BHKOPHCTAHHS,

3.5. O6nikoBi mostiTaKH Mmoo inBecTHNiHIOY HepyXoMocTi
3.5.1. Busnanua ineecmuuiiinoi Hepyxomocmi

Ho iaBecTHRIHHOT HepyxomocTi ToBapHCTBO BiTHOCHTE HEPYXOMICTB (3eMinto 4n Gyaieni, abo dacTHHy
Gyaisii, abo ix moeaHaHHS), yTpUMyBaHy Ha NpaBax BRackocTi a0 3rigHO 3 yromok npo dixancosy OpeHmy 3
METOI0 OTPUMAHHA OPEeH/HUX MaTexiB ab0 30ibIIEHHS BAPTOCT KATIITATY YH AIS JOCATHEHHA 060X Lineit, a
He [Jis1: (4) BHKODHCTAHHA y BUPOSHUUTBI um NpY TNOCTa4aHHI TOBAPIB, NP HANAHHI MOCHYT YK LA
aIMiHICTpaTHBHHX Line#, abo (6) npoxaxy B 3BUYAaHHOMY XOMi Aif/ILHOCTI.

IHBecTHLTHA HEPYXOMICTE BU3HAETECH K AKTHMB TOAI | TUIBKH TOMi, Komy: (2) € BMOBIpHiCTE TOro, MO
TopapuctBo oTpUMac MaliGyTHI eKOHOMIUHI BHroNM, AKi MOB’s3aHi 3 1icio iHBecTHUilHHOI HepyxoMicTrO, (6)
cobiBapTicTs iHBecTHLIHHOT HEPYXOMOCTI MOXKHa AOCTOBIPHO OHIHHTH.

Axmio OyaiBAi BKTOYAKOTE OZHY YaCTHHY, K4 yTPHMYETHCA 3 METOO OTPUMAaHHA OPEHAHOT VIATH Ta APYTY
HacTHHY /uid BHKOPHCTaHHS Yy npoleci pAisnsHocti Tosapucrsa abo s 8JIMIHICTPATHBHHX Tineil, B
GyxrantepcekoMy o6tiky Taki uacTHHE 06'exTy HEPYXOMOCTI OLHIOKTECA Ta BiOGPAKAIOTECA OKPEMO, SKILO
BOHM MO3KyTb OyTH NMpoJani okpemo.

3.5.2. Hepsicna ma nocnioyioua ouinka ineecmuuiiinoi Hepyxomocmi

[epeicha ouinka iHBecTHUINHOT HepyXoMmocTi 3milfcHIOETECS 38 cobisapricTio. BuTparn Ha omepaniro
BKJIKOYAIOTECA 10 NepBicHoi Baprocti. CobiBapricTs npuabanol iHBecTHIHOT HePYXOMOCTI BKIOYAE HiHy it
npunbanus Ta Gymb-axi BUTpaTH, ski GesmocepeHbO BinHeceHi mo npualansa. besnocepennso sigHecewi
BUTPAaTH OXOILHOKOTE, HANPHKIAZ, BHHATOPOAM 38 HANIAHHA MpoQeciiHUX FOPUIMYHMX NOCIYr, MOAATKH,
TIOB’ A38Hi 3 Tlepeauero Mpasa BIACHOCTI, Ta iHIII BHTPATH Ha ornepauito.

Ouirka nicii1 BU3HAHHA 3AIHCHIOCTECA 32 CTIPABEVTMROIO BAPTICTIO Ha Aaty ouinkH. [IpnGyrok aGo 36uTok
Bil 3MiHH B ClIpaBe/UIMBi#l BApTOCTI IHBECTHIGHHOT HEPYXOMOCTI BHM3HAeTbcA B MpHOYTKY 260 36HTKY.
AMOpTH3alliA HA TAKi AKTHBH He HAPAXOBYETHCAL.

CripaBeannBa BapTicTh iHBECTHILIHHOT HepyXoMOCT 3a3BKuatt BU3HAYAETECH I3 3aIyYeHHIM He3aIeiKHOro
ouinioaya. IlepioguunicTs nepernamy cmpasemueoi BAPTOCTi 3YMOBIIOETECS CYTTEBUMM Ui 06Ky
KOTMB2HHAMH LH HAa PUHKY mofiGHoi Hepyxomocti. CripasemiuBa BapTiCTh HE3aBEPLICHOTO GYNiBHHITEA
IOPIBHIOE BAPTOCTI 3aBEPIISHOrO 05’ €KTa 33 BUPAXYBAHHAM BHTPAT Ha 3aKiHvYeHHA CyIiBHHLTBA.

SIKWIO OUIHKMTH CrIpaBeVIHBY BAPTICTE HEMOXUINBO, TosapucTeo o6pae 1714 OLiHKE 06°€KTiB iHBECTHLIHHOT
HEPYXOMOCTi MOJENE OLHKY 33 coBiBapTicTio Binnoeixuo 1o MCEO 16 Ta 3aCTOCOBYE TAKHH MIAXix 10 Beiel
IHBECTHLIHHOT HePYXOMOCTI, IPH LILOMY POIKPHBAIOTHCS TIPHUHHH, 3 SKHX HE BUKOPHCTOBYETHCSA CTIPABEIJIMBA
BAPTICTE.

3.6. O6nikoBi MOMITHKY W00 HEMOTOUHNUX AKTHBIR, YTPHMYBaHHX AJI8 NPOAAKY

TosapucTeo KIacH}iKye HEMOTOYHMI AKTHE K YTPHMYBaHu¥ JUId NPOJaxy, Akio Horo Gamaxcosa
BApTiCTs Oy/ie B OCHOBHOMY BiANIKOAOBYBATHCH HIISXOM onepauii NpoJaXKy, a He MOTOYHOrO BUKOPHCTAHHSL.
Henorouni aktupwy, yrpuMyBasi 1us npomaxy, OLiHIOOTECA | BinoGpaxaroTees B Gyxranrepcskomy obITiKy 3a
HaHMEHLIIO 3 IBOX BEJTHYUH: GaJIaHCOBOK) 260 CIIpABETHEOK BAPTICTIO 3 BUPaXyBaHHAM BUTPAT HA ONEpAILil,
NOB'A3aH1 3 MpoAaskeM. AMOPTH3ALIIA Ha TAaKi aKTHBH He HApaxoBYEThCA. 3GHTOK Bill 3MEHIIEHHS KOPHCHOCTI
TIpH TePBICHOMY UM MONAIBIIOMY CIIWCAHHI AKTHBY 10 CINPaBEIMBO{ BAPTOCTI 32 BUPAaXyBaHHAM BUTPAaT Ha
pOJask BH3HAETBCA Y 3BiTi Npo (iHaHCOBI pesymbTATHL.

3.7. ObaikoBi MOMITHKH 100 OpeHIN

DiHaHCOBA OPEHIA - LIC OPeHa, 33 AKOK NePeNAOTECH B OCHOBHOMY BCi PH3MKH Ta BAHATOPOIM, IOB'I3aH]
3 IPABOM B/AcCHOCTI Ha aKTHB. TOBAPHCTBO Ak OPEHAATOP HA [IOMATKY CTPOKY OPEHIH BH3HAE GiHaHCOBY OpeHLy
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AK aKTHBM Ta 3000B'132HHA 3a CyMaMH, IO JOPiBHIOIOTE CNPaBeUTMBIY BaPTOCTi OPEHOBAHOIO MaiiHa Ha
NOYaToK OpeHaM abo (SKIIO BOHM MeHI 3a CIIPABC/UIHBY BAPTIiCTH) 32 TENEPILIHEOK BAPTICTIO MIHIMAJIBIIX
OpeHHEX nnatexiB. MiHiManshi opennmi nnatexi POSMONINSIOTEC MDK (iHAHCOBUME BHTpaTamyr Ta
SMERUICHHAM HeOraleHHX 3060B'13aHb, MiHAHCOBI BUTPATH PO3MOLISIOTECH HA KOSKEH TEpiof] TAKUM YHHOM,
web 3abesnevnTn craty NepioAMuHy CTAaBKy BifiICOTKA Ha 3aIHMIIOK 30GOB'S3aHD. HenepenGaueni openpni
IaTexi BiloOpaxkaloTeCs K BUTPATH B THX Nepiogax, Y fAkux BoHH Gynu noHeceni. [TomiTika Hapaxysaumus

aMOpPTH3aNiT HA OPEH/IOBAHI AKTHBH, 11O aMOPTH3YIOTECA, Y3TOMKEHa 13 CTAHAAPTHOIO MOMITHKOK TosapucTra
00 MOAIOHUX AKTHBIE.

Openna axTuBiB, 3a AKOI0 pH3UKM Ta BUHArOponH, IOB'A3anI 3 MPABOM BIIACHOCT] HA AKTHB, (paKTHYHO
SAIMIAITECA B OPEHAOAABIA, kiacudikyeTbes Sk onepawiiiHa opera. Openmni nymatexi 3a yrozoo mpo
onepaniiiHy opeHAy BHIHAIOTBCA SIK BHTPATH Ha NpsAMONTiHikHi# 0CHOBI MpoTATOM ¢Tpoky opengu. Moxin Bin
OPeH/HM 3a YTOAaMH Npo onepaniiiny opeay TosapHCTBO BH3HaE Ha NpAMOIHIHHIN 0CHOBI MPoTAroM cTpoky
OpeH/IH. 3aTpaTy, BIJIKOYAIOUH aMOPTH3ALIIO, NIOHECeH] TPy OTpUMaHHi JOXOXY BiN OPeHIH, BH3HAOTHCA SK
BHTparTH,

Busnauenns Toro, un € yroma opennoro (MICTHTL O3HaKH OpenaH) GazyeThes HA aHANIsi 3MICTY yromu.
Horogip y ninomy (fioro oxpemi KOMIMOHEHTH) BBXKATHMYTBCS JJOTOBOPOM OPEH/IH, AKLIO 33 HHM HepeaarTs
[IpaBO KOHTPO/TIOBATH BHKOPHCTAHHS iNEHTH})IKOBAHOTO aKTHBY NPOTATOM TMEBHOTO nepiony B o6MiH Ha
BIAIIKOAYBAHHS.

Tosapucmeso ax opendap

Ha mary nowatky openmu MANPHEMCTBO-OPEHIAP OLHIOE AKTHR y dopmi mpaea xopucTysanHa 3a
TIEPBICHO) BAPTICTIO, KYAH MAa€ BXOLUTH:

- BENMYMHA NEPBICHOT OLIIHKH 30008’ A38HHA 3 OpeHy,

- OpeHJHI NnaTexi Ha JaTy oYaTKy OpeHAH abo 10 TAKOT AaTH 32 BHPaxXyBaHHIM OTPUMaHHX HUCKOHTIB;
- Gynp-sxi mo4arkosi npami BuTpatH, 3gificHeni opeHgapem;

- OLliHKA BUTpAT, fAKi 341HCHATE opemmap 1y uac AEMOHTAXY 1 nepemillieHAs 6a30BOro aKTHBY Imicia
3aKiHYEHHA JOTOBODY. \

Ha paty nouarky opespu TosapHcTBO OLiHIOE 30608’ T3aHHS 3 OPEHAH 32 IIOTOMHOIO BAPTICTIO OPEHJTHHX
NuiaTexis, ki e He 3ailicHeHO Ha 1o AaTy. OpeHani miarexi NUCKOHTYIOTH i3 BUKOPHCTAHHAM BilCOTKOBO
CTABKH, Mepe/1ba4eHOl B AOroBopi openau. SKIo Taky CTABKy He MOMKHA JIETKO BH3HAYHTH, MiANPHEMCTBO
BHKOPHCTOBYE €(heKTHBHY BiJICOTKOBY CTABKY 3alyyeHHs AORATKOBHX TOIMKOBHX KOLITIR y Ti#l caMi#l Basroi,
pO3paxoBaHy 3 OCTaHHBOT piYHOT a60 MPOMIXKHOT 3BITHOCTI, cKnaneHol Ha ATy YKIaNaHRY KOTOBOPY.

Ao poroeip opeHnu nepeabdayac nepexia OpeHIapeBi MicJis 3aKiHYEHHA CTPOKY OPEH/IH MPAKTHIHO BCix
PH3HKIB | BHTiZ Bi/l BOMOAIHHA MaTepiabHIM He0GOPOTHAM aKTHBOM, BKITIOHHO 3 MOXUTHBICTIO IPHAGATH AKTHE
¥ BJIaCHICTE 32 NiKBigauiiiHoio BapricTio, TorapHcTBO BpaxoBye y ceGe Ha Gananci ocHOBHEE 3aci6 BianOBiAHO
o MCBO (IAS) «OcHoBHi 3aco6u». B iHmHX BHOamkax OPEHJHE MpaBO OPEHAAp BPaXoBYe fK NpPaBo
KopueTyBanHs MaiHOM srigno 3 MCBO (IAS) 38 «Hematepianshi akTiem», :

Tosapucmeo He 3aCMOCOGYE 3A3HAYCHUX GUMO2 DA HACMYNHUX GUCI8 OPEHOU;

- OpeHAa, AKa Mac CTPOK opeHaH 12 micanis abo MeHIle Ta He MICTUTh MOXUIHBOCTL NpHOGaHHA Ta MOKO
AKOT HeMa€ OYiKyBaHb IIPO IO KOBKEHHS CTPOKY;

- OpeHJa, BAPTICTL 6a30BOIO AKTHBY SKOTO € HHINKYKM 3a 150 TS TPHECHB;

- OpehAa HacTymuux 6a30BUX aKTHBIB HE3AIEKHO Bif BapTOCTI: IT-rexnika, MeGri, iHCTpYyMeHTH Ta
iHBeHTap,

Komnornenmu, wo ne noe’ssani 3 opendorno

Beaxaroun mpakruuHo moUiNbHEM, TopapreTso BHpilIIIO He BiOKPEMITIOBATH KOMNOHEHTH, 11O HE
TIOB’A3aHi 3 OPEH/IOI0, Bill KOMIIOHEHTIB OPEHAM, & 3AMICTh IHOrO BPAXORYBATH KOXKEH KOMIIOHEHT OPEHIIH Ta
Oyab-AKi NOB'I3aH] 3 HIM KOMITOHEHTH, [0 He HANEMXATH JI0 OPSHIH, AK OKPEeMHI KOMIIOHEHT OPEHIH.

3.8. O6aikoRBi NoaiTHKK MO0 MOXATKY Ha npubyTok

Butpary 3 MogaTky Ha NpHGYTOK ABISIOTH cOGOI0 CYMy BHTpPAT 3 TIOTOYHOTO Ta BiACTPOYEHOTC MOJATKIEB,
[lorounuii MojaToOK BH3HAYAETLCA AK CyMa IIOAATKIR Ha PGy TOK, IO NiATATAFOTE CIUIATI (BiAIIKOAYBAKHIO)
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OO onoaarkosanoro npuGyrky (36uTky) 3a seitamit nepion. Totouni BUTpaTH TOBapHCTBA 3a MONATKAMHE
POSPaxOByOThCS 3 BUKOPHCTAHHAM [IOJATKOBHX CTABOK, YHHHUX (260 B OCHOBHOMY YHHHHX) Ha JaTy Oanancy.

BiacTpoueHHi MoaaTok PO3paxoByeThCA 3a OANAHCOBHM METOZOM obniky 3060E'13aHE Ta BIIE COBOIO
MONATKOBI akTHBH a60 3060B'S3aHHA, W10 BHHHKAIOTH Y Pe3yJbTaTi THMHACOBHX DPi3HMIL MK GalaHCcoBOIO
BapTIiCTIO aKTHBY YK 3060R'93aHHA B GasaHci Ta X TOJaTKOROIo azolo.

Bigerpoueni nonatkosi 30608's3aHHS BUIHAIOTBCS, AK MPaBH/IO, IMOAC BCIX THMYACOBMX PI3HHLE, WIO
T IATAKOTh  ONOAATKYBAHHIO. Binctpoueni momarkosi akTHBH BH3HAIOTBCH 3 ypaxyBaHHsM iMOBipHOCTI
HAfABHOCTI B MalGyTHEOMY OTOJATKOBYBAHOTO MPHOYTKY, 33 PAXYHOK AKOTO MOMKYTh 6yTH BHKOpHCTaHi
THMYacoBi pi3HUUI, IO MiANAraroTh BHDAXyBaHHIO. baiancopa BapTiCTh BiACTPOUEHMX NMOJATKOBHX AKTHBIB
TIEPETNANACTECA HA KOXKHY JaTy H SMERILYETECA B Tilt Mipi, y kil Simbire He icHye itMoBipHOCTI TOrO, MO GyNe
OTPHMAHUH OHOAATKOBAHUH MPHGYTOK, NOCTATHIMH, 06 TO3BOIHTH BUKOPHCTATH BATOAY Bill BiACTpOuEHOrO
NOJIATKOBOTO aKTHBY TIOBHICTH) a00 9acTKOBO.

Bincrpodennit mozaTok po3paxoByeThCs 3a TOMATKOBHMH CTaBKaMH, sKi, AK OUiKyeThes, OymyTh
3aCTOCOBYBATHCS B NEPioAi peanisanii BiAMOBiNAUX akTUBIE 260 3060 13aHE, TorapucTBo BA3HaE moTOYHI TA
BIICTPOUEH] NOMATKH AK BHTPATH a0 noXinm i BKIOYa€ B NMPHGYTOK 260 36HTOK 3a 3BiTHwMII nepiof, okpiM

BHIIA/IKIB, KOJIM MIOJATKH BUHHKAIOTE Bill onepanii abo noAil, ki BH3HAIOTECA NIPAMO Y BJIACHOMY KartiTani abo
Big o6'enHankA Gisnecy.

ToeapucTBO BH3HAE NoTOUHI Ta BiICTpOUeH] NOAATKY y KamiTall, AKIo TIOJATOK HANEKUTh A0 CTaTel, JKi
BifoGpakeHo GesnocepenHso y BIACHOMY KaNliTa/li B TOMY CaMOMY 4H B iHIIOMY Tepiozi.

3.9. O6aikoBi noaiTHKH mWoAo iINAX AKTHBIB Ta 3000B’A3aHL
3.9.1. 3a6esnevennn

3afe3neveHHs BM3HAIOTBCHA, KOMIH TorapucTBo Mae Temepimmio 3aGoproeamicts (ropuauuny abo
KOHCTPYKTHBHY) BHAC/INOK MUHYJI0T NI0A[Y, icHye iMOBipHicTs (TO6TO Ginsme MOMUIHBO, HDK HEMOXKIIHBO), IO
ToraleHHs 30008'A3aHHA BUMaraTuMe BUGYTTs pecypciB, KOTpi BTiMOIOTE ¥ ¢o6i eKoHOMIYHI BArOIH, | MOKHA
ZIOCTOBIPHO OLHHTH CyMy 3000B'S3aHus.

TosapncTeo Takox cTBOpHOE pesepB BUTDAT Ha OIIaTy WOPIYHKMX (OCHOBHHX T4 JOAATKOBHX) BifNYCTOK.
PospaxyHox Takoro pesepmy 3mificHIOETBCH Ha MincTaBi npasu OGuikosoi nomituka Toapuctea. Posmip
CTBOPEHOrO PE3EPBY OMNIATH BIANYCTOK MJIArac iHBeHTApH3aLii Ha KiHelpb poky. PosMip Bimpaxyearb mo
pe3epBy BINIIYCTOK, BKJIFOYAKOYH BiIpaXyBaHHA HAa COIIANbHE CTPaXyBaHH# 3 UHX CYM, PO3PaXOBYIOTHCA
BMXOJIS4M 3 KUIBKOCTi AHIB (JaKTHYHO HEBHKOPHCTAHOT TIPAIiBHUKAMHE BiIIYCTKH T4 iXHBOTO CepeHBONEHHOTO
3apobiTKY HAa MOMEHT NPOBEIEHHS TaKOro pospaxyHKy. Takok MOXYTH BpaxoBYBaTHCH jHIMN 06’e€KTHBHI
hakTopy, IO BILIHBAIOTE HAa PO3PAXYHOK LBOTO NOKA3HHKA, V pazi HeoOXimHOCTi PoBHTBCS KoOpHUryOua
TMPOBOJIKA B GyXrajTepcEkoMy OGIIKY 3rifHO JaHUX iHBeHTAapH3ALli{ pesepBy BiAMycTOK.

3.9.2. Bunnamu npayienuxam

ToBaprcTBO BH3HAE KOPOTKOCTPOKOBI BHINATH MpaiiBHUKAM SK BUTPATH T4 AK 30GOB'A3aHHA THCas
BUpaXyBaHHA GyLb-sKkoi ke crtayeHoi cymu. TOBapHCTBO BH3HAE OYiKyBaHY BapTicTh KOPOTKOCTPOKOBHX
BHIJIAT DIPALiBHHKAM 3a BiCYTHICTE AK 3a6e3meuenns BIZITYCTOK - ITiJ] 9a¢ HaflaHHA TpariBHHKaMu TIOCITYT, AKi
30inbLIyIOTH TXHI MpaBa Ha MalGyTHI BHIUIATH BiAMYCKHHEX.

3.9.3. Hencigri 30608'a3annn

Bianoimuo mo ykpaiHchkoro 3aKOHOMABCTBA, TOBAPHCTEO YTPUMYe BHECKH i3 3apoitHol mrat
npanieHukie go TMenciiiHoro ¢onmy. [Totouni BHecKH PO3paxoBylOThCA AK NPOLEHTHI BiipaxXyBaHHs i3
TIOTOUHHX HapaxyBaHb 3apobiTHo! riaTHi, Taki BUTpaTH BioSpaXkaroTECS y nepiomi, B akomy Gynu HapmaHi
NpaLiBHKKAMH TIOCTYTH, IO HANAIOTH M NPaBO Ha oHepsKAHHS BHecKiB, ta 3apoGiIeHa BianoeinHa sapobitHa
IVIATHAL

3.10. Inmi 3acrocopani o6mikoBi noiTukh, mo € AOPETHAMH AJI Po3yminnst piHaHCOBOT 2BiTHOCTI
3.10.1 Joxoou ma sumpamu

TorapucTBO BM3HAE NOXiA BiL HamaHHA TOCHYT, KonH {abo y wmipy TOro, sK) BOHO 3a/IOBOJBHSE
30008’ A3aHHA 00 BUKOHEHHS, IEPearOUH o6iLaHy Toc/Tyry (To6TO aKTHB) KITiEHTOBI. AKTHB NepenaeThes,
ko (460 y Mipy TOTO, SIK) KIIEHT OTPUMYE KOHTPO/b HAJ TAKHM AKTHEOM,

IIpu BusHA4eHi BapTOCTI BUHArOpoxH Bix ynpaeiiHHsa axTheaMH ToBapueTso BinmosinHo Mo MC®3 15
BUKOPHCTOBYE METOH OLIHIOBAHHS 33 Pe3ymbTatoM. Jo METOLy OLIHIOBAHHA 32 PE3YILTATOM HAIEKHTE,
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30KpeMa, aHAli3 BMKOHAHHS, 3aBEPUIICHOTO0 HA ChOTOMHIMIHIN NEHb, OUIHKH JAOCATHYTHX pe3yINILTATIB.
Bpaxopyloun npuHumn npodeciiaoro CKONITHUM3MY JUIsl 3MIHHOT BapTOCTi BMHArOpOIM PO3paxyHOK HOXOMyY
BUIACHIOEThCA HA KiHelb KOKHOTO MICALIS.

Pesynbrar BuzHauenns posmipy Busaropomu no YNIPaBiHHIO AKTHBaMH O(OPMITIOETECH AKTOM BUKOHAHMX
pobir, B sxoMy BizoGpaxaeThcs PO3paxyHOK (OUiHKa) JOCATHYTHX Pe3yAbTATIE Ha 3BITHY Jary.

Hoxin Bix mponaxy $hinaHCOBHX aKTHBIB BH3HAETBCS y npubyrky abo 36uTKy B pasi 3agoBoneHHS BCix
HABENSHHX AT YMOB!

a) ToBapncTBo mepenae HOroBipHi IpaBa Ha ON€p)KaHHA IPOIIOBMX MOTOKIB Bix Takoro dinaHcoBOIO
aKTHBY;

6) ToBapHCTBO Nepesano HoKymIesi PH3MKH Ta NepeBar Biz BONOAIHHA, OB’ A3aHi 3 iHAHCOBHM AKTHEIB;

B) 3a ToBapHCTBOM He 3aNMINACTHCS aHi MOAANBIN Y4acTh YNPABMIHCEKOTO MEepcoHany y dopmi, ska
3a3BHYal NOB’A33Ha 3 BONOAIHHAM, aHi e)eKTUBHMN KOHTPOIL 34 TNpPOJAHMMH (iHAHCOBHMH IHCTpYMEHTaMH,
IHBECTHUIMHOIO HepYXOMicTIO 60 THIIHMHU aKTHBAMK;

r) CYMY IOXOMY MOKHA JOCTOBIPHO OLIHHTH;

A) fiMOBIpHO, 10 o ToBapHCTEA HAMIHAYTE eKOHOMIUHI BHI'OIH, ITOR’A34HI 3 OTIEpaLicro; Ta

¢) BHTpaTH, ki Gyiu aGo 6yayTk noxeceni ¥ 3B°3KY 3 omiepalli€to, MO)KHA JOCTOBIPHO OL{HHTH,
AvBimeHIV BU3HAIOTECS JOXQMOM JIHIIE ¥ pasi, aKio:

- nipaBo ToBapHCTBa Ha OZEP)KAHHS BHIUIAT 38 AMBIACHIAMH BCTAHOBNIEHO;

- € MMOBIpHICTD, IO EKOHOMIYHI BHTO/H, [IOB’ A3aH] 3 IMBifiCHAaMY, HafiiAyTs 1o ToBapucTea;
- CyMY OMBiNEHIB MOXKHA JOCTOBIPHO OLiHHUTH.

Hoxin BusnaeTbes y 3BiTI Mpo npubyTKH Ta 36MTKH 32 YMOBH BIANOBIAHOCTI BU3HAYCHHIO TA KPHTEpiIM
BH3HaHHs. BusHaHHA 0X0y BinGYBacThCS OAHOYACHO 3 BHRHAHHAM 3GUTBHIICHHS AKTHBIE 260 3MEHIICHEHS
30008’ A3aHE.

Burpatit — e 3MeHIIEHHS €KOHOMIYHHX BHTiA npotarom ofnikosoro mepiofy y Barmani suGyrra um
aMOpTH3aLiT aKTHBIE 460 Y BHTIs1A] BHHHKHEHHS 30608’ 13aHb, PE3YNIBTATOM YOI'O € 3MEHIIIEHHs YHCTHX aKTHUBIB,
38 BHEATKOM 3MEHIUCHH, TIOB’ A38HOTO 3 BUILIATAMH YYaCHHUKAM.

Butpartu BU3RaroTECA ¥ 38iTi PO MpHGYTKH Ta 36HTKHM 32 YMOBH BiJIIIOBIIHOCTI BH3HAYEHHIO T4 OXHOYACHO
3 BH3HaHHAM 301MbINeHHA 30608’ 13aHb 200 3MEHIICHHS AKTHBIB.

Butpary HeraliHo BUSHaIOThCA y 3BiTi npo npuEyTKY Ta 3MTKH, KOMH BHAATKH He HALAIOTH MaitOyTHiX
CKOHOMIMHHX BHIix aGo Toxi Ta Ticto Mipow, sKor MaiiGyTHi exoHOMiuNi BHrOmM He BiANOBimarTE abo
NePECTAIOTh BIANIOBINATH BU3HAHHIO SK 2KTHEY Y 3BiTi Npo (iHAHCOBHH CTaH.

Burpatu BH3HalOTBCH y 3BiTi Opo nNpHBYTKM Ta 36GHTKH TaKoX Y THX BHNaJKaX, KOJIH BHHKKAKOTEH
30008’ A3aHHs Oe3 BU3HAHHS aKTHBY.

Burparuy, moneceHi y 3'a3Ky 3 OTpUMAaHIAM AOX0AY, BU3HAKTECA ¥ TOMY K nepiodi, mo i pigmosiwi
JOXOAH.

3.10.2. Bumpamu 3a nozuxamu

Burparn 3a nosukamu, ski He € yacTHHOW0 (iHAHCOBOTO IHCTPYMEHTY Ta He KalliTASYIOTECA SK YaCTHHA
coBIBapTOCTi aKTHBIB, BHSHAIOTLCH AK BHTPATH nepiofty. TopapicTBO KamiTanisye BUTPATH Ha NO3ZHKH, K
Gesnocepenteo BiHOCATECA O NpuAGaHmA, GyaiBHKITER abo BHPOCHHNTBA KBAMI(IKOBAHOTO AKTHBY, AK
4acTHHA cO0IBAPTOCTI LBOTO aKTHBY.

3.10.3. Onepayii 3 inozemnorw samiomoro

Onepauii & inosemuilt BamoTi 0G/iKOBYIOTECA B YKDAIHCHKHX TPHBHAX 38 odiifHM KypcoM oGmiHy
Haujonanssoro 6akky YKpaiHu Ha 1aTy npoBeneHHs orepartiii.

Monerapri akThBH Ta 3060B'53aHHS, Bupaxkeni B iHO3EMHMX BaTIOTaX, NEPepaxoBYIOTECA B MPHBHIO 34
BiANOBiAHMMH Kypcamu o6Midy HBY Ha maty Ganancy. HemorerapHi cTatTi, sKki OLiHIOIOTBCA 32 ICTOPHUHOO
coGiBapTiCTIO B iHO3eMHIN BaOTi, BINOGPAXKAKOTHCH 32 KypcoM Ha JlaTy onepanii, HEeMOHETapHi ¢TaTTi, AKi
OLIHIOIOTECH 32 CIPABELTHBOIO BAPTICTIO B iHO3eMHIH BAIOTI, BiIOOPaXArOTECA 33 KYPCOM Ha IaTy BH3HAYEHHS
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ClIpaBenIHBOl BaprocTi. Kypcori pisHHumi, mo BUHHKIM [IpH TICPEPaXyHKY 32 MOHETAPHHMH CTaTTAMM,
BU3HAIOTHCA B IPUOYTKY abo 36UTKy B Tomy IEPIO, ¥ SKOMY BOHH BHHHKAOTE.

ToBapHCcTBO BUKOPHCTOBYBAIO 0GMiHHI KYPCH Ha fiaty Danascy:

31.12.2019 11.04.2019

Ipusua/1 ponap CILA 23,6862 26,765228

T'pusHs/1 €Bpo 26,4220 30,188501

3.10.4. ¥Ymoeui 3060¢'n3anun ma axmugy.

ToapucTBo He BU3HAE YMOBHI 30608'13aHHA B 3BiT npo ¢inancosnii cran ToBapucTea, Indopmauis po
yMoBHe 3000B'13aHHS POKPHBACTECA, AKINO MOMKIHBICTD BHOYTTA pecypceis, ki BTIMIOOTE y cobi ekoHOMIYHi
BUTOZIW, HE € Bilnanenor. ToBapucTeo He BH3HAE YMOBHI akTuBH. CTHCIA indopmanis npo ymoBHuiT akTHB
PO3KPHBAETBCA, KOTH HA/IXOLKEHHS eKOHOMIUHHX BHTIA € HMOBIpHHIM.

4. OcHoBHi NpANyIEHHH, ONIAKA Ta CYIKEHHS

ITpu nigrorosui dinancosoi ssitocTi ToBapHCTBO 3MiHCHIOE OLIHKH Ta OPHILYINESHHS, gKi MatOTEh BILIMB
Ha enementH (iHaHcoBoi 3BiTHOCTI, IpyHTYROuMCE Ha MC®3, MCBO Ta TIYMaYeHHAX, Po3poliaeHHX
Komiterom 3 Tmymavens mixnapomsoi inancopol spirHocTi. OUiHKH Ta CyHKeHHS GasyroTeca Ha
TONEPEAHBOMY JOCBI/l Ta IHIIKMX (akTopax, WO 38 ICHYIOUMX OGCTABHH BBAKAIOTHCA obrpyHTOBaHHMH i 33
pesynbrataMy AKUX NPUAMAIOTECSA CYDKEHHA IMOXO GANaHCOBOT BAPTOCTI aKTHBIB Ta 3060B’13aHb. Xoua i
PO3paxyHKH $asyloTbes HAa HafBHiN y KepisHunTsa ToBapHCTEA inpopmanii npo notouni moaif, axrHumi
PE3YNIETATH MOXYTB 3DEUITOIC BilpisHATHCS Big LMx po3paxyHkis. O6nacti, ne Taki CYIUKEHHS € OCoOJHBO
BAMUTABMMH, 00J1aCT, 1110 XaPaKTePH3YIOTHCS BHCOKHM PIBHEM CKIAIHOCTI, Ta 00NacTi, B AKHMX IPUITYTIEHHS i
PO3PaxyHKH MAtOTh BEJIMKE 3HAYCHH JI714 MMiAroToBKH (HiHAHCOBOT 3BiTHOCTI 32 MC®3, Haseneni Hiwkue.,

4.1. Cym:xenns uiofio onepanii, noaiii aGo ymoB 3a Bincyrnocri rouxperanx MCP3

Axmo Hemae MC®3, sikuit KOHKPETHO 3aCTOCOBYETHCA A0 onepaui, iHmof moxi a60 YMOBH, KepiBHHIITBO
ToBapucTBa 3acToCOBYe CykeHHd i HWac po3pobleHHs Ta 3aCTOCYBAHHA OOMiKOBOI MomiTHKHM, W06
iH(opmais 6yma Jopeunowo 115 NOTped KopHCTYBaYiB Ia NPHIHATT eKOHOMIUHHX PillieHb Ta AOCTORIPHOIO,
¥ TOMY 3Ha4eHHi, 0 GiHaHCcOBA 3BiTHICTE!

- TOoac AoCTOBipHO (iHaHCOBME cTaH, GiHAHCOBI pe3YNLTATH MisIBHOCTI Ta rpouIcBl MOTOKH
Torapucrna;

- BinoOpakac CKOHOMIYHY CYTHICTB oneparil, iHIIKX noxiH a0 YMOB, a He JTHIIE PUAHIHY GopMYy;
- € HEHTpankHOI, TOGTO BITEHOO BiXl YIEpeKe s,
€ MOBHOIO B ¥CiX CYTTEBMX acIleKTax,

Iix uac spificHenna cymienHs kepiBHUITBO TOBAPHCTEA IOCHTACTECS Ha NPARHATHICTE HABEACHHMX JaJIi
ZKEpPENl Ta BPaXoBYe IX y HM3XiTHOMY HOPS/IKY:

a) Bumoru B MC®3, y skux ineTsca mpo mofiGHi Ta Mo’ g3aui 3 nuMu TIHTAHHS;

6) BU3HaueHHA, KPHUTEPIT BU3HAHHS Ta KOHLUEMIIT OLiHKH aKTHBiE, 30008’ 43aHb, JOXOAIB T BHTPAT 3TiIHO
3 MC®d3.

Hix uac snificnenns cymkeHHs KepiBHHLTBO TosapucTsa BpaxoBye HaMOCTAHHILN MONOMEHHS iHIIMX
OpraHiB, 10 PO3POSAAIOTE Ta 3aTBEPIKYIOTH CTAHAAPTH, AKi 3aCTOCOBYIOTh NOAIGHY KOHLENTYaTEHY OCHOBY
[V1A Po3poBIICHHA CTaHApTIB, iHLy npodeciitiy miTepaTypy 3 06miKy Ta NpUIHATI ranysesi MpaKTHKH, Tiewo
MipOIO, AKOIO BOHH He CYTNEpeuaTh BHILE3a3HAYCHHM Iokepenam.

Onepauii, mo He pernamenryrotecs MCD3 TosapucTBOM He 3aiCHIOBANKCE.

4.2. Cymxennsa mono cnpasBeAauBoi BapTocTi akTHBIE ToBapHCcTBA

Crpaseayiea BapTiCTE iHBECTHNIHN, WO aKTHBHO 06epTatoTheA Ha OpraHisoBanyx (iHAHCOBMX PHHKAX,
PO3PaXOBYETLCS HA OCHOBI TOTOYHOT PHHKOBOT BAPTOCTI HA MOMEHT 3aKPHTTS TOPriB Ha 3BiTHY jaTy, B immmx
BHMAJKaX OLIHKA CIIPABEATMBOI BAPTOCTI IPYHTYETBCA HA CYIKEHHAX LIONO nepeabauyBaHux MaiGyTHIX
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TPOLIOBHX MOTOKIB, iCHYIOUOT €KOHOMIUHOT CHTYALIT, pH3HKIB, BIACTUBHX pisHMM hiHAHCOBUM iHCTpyMeHTaM,
Ta IHIKX (HAKTOPIB 3 Bpaxyeanuam BuMor MC®3 13 «Ouinka CIIpaBeaNMBOL BAPTOCTIM.

4.3. Cymxennst moo 3Min cnpaseamsoy Baprocti GpiHAHCOBHX AKTHBIB

Kepisunureo ToBaprctBa BBaae, 1o 06MIKOBI OLIHKH T2 NPHYIIEHHA, SKi MAIOTh CTCCYHOK JI0 OLIHKH

(inaHCOBHX IHCTpPYMeHTIB, fe pHHKOBI KOTHPYBAHHA HE NOCTYNHI, € KIFOYOBHM [UKEPENOM HEBM3HAYEHOCT]
OLIiHOK, TOMY I110:

4) BOHH 3 BUCOKHM CTYIIEHeM HMOBIPHOCT 383HAIOTE 3MIH 3 IUIHHOM 4acy, OCKLILKH OLIHKM 6a3yroThes
Ha TPHITYIICHHAX KePIBHALTBA LIOA0 BiJCOTKOBHX CTABOK, BONIATHIILHOCTI, 3MiH BANIOTHHX Kypcis,
TIOKA3HHKIB KPEAUTOCTIPOMOXKHOCT] KOHTPAreHTIB, KOPHIYBAHE ITi/T Yac OITiHKK IHCTpYMeHTIB, a Takoxk
CHeLMdIYHAX 0cobaHBOCTER ONepaLiit; Ta

6) BIIMB 3MiHM B OLIHKAX Ha aKTHEH, BifloGpadkeni B 3BiTi Mo (hiHAHCOBKIA CTaH, a Takox Ha JOX01H
{(BuTpaTH) MOXXe GYTH 3HAYHHUM.

Jx0n xepiBHHMLTBO ToBapucTea BHKOPHCTOBYBaIO IHIN HPUNYIIEHHA INOAO BiACOTKOBHX CTABOK,
BOJIATHILHOCTI, KYPCiB 0OMIHY BATIOT, KpeAHTHOrO PEHTHHIY KOHTpareHTa, aTH 0)epTH i KOPHIYBAHB mia yac
OHiHKM iHCTPYMeHTiB, Ginblia abo MeHINA 3MiHA B owjHu BApTOCTI QiHAHCOBMX HCTpyMeHTiB y pasi
BIACYTHOCTi PHHKOBHX KOTHPYBAHb Mana 6 iCTOTHHI BIUIME Ha Bino6pasenuit y inancosiii spitHoCTI YHCTHIT
npulbyToK Ta 36UTOK.

Posymitoun BaxIHBICTE BUKOPUCTAHHS OBNIKOBHX OIIHOK Ta OPUNYIICHB OO0 CAPaBEeANHBO] BapTOCTI
(biHaHCOBUMX aKTHBIB B pasi BiACYTHOCTI BXiMHHX JaHHX OO CHpaBeTHBO] BapTOCTI HepILoro piBHA,
Kepisnnareo Tosapuetsa nnanye BHKODHCTOBYBATH OUIHKH Ta CYMKEHHA fki 6a3yioThcs Ha npodeciiinii
KomneTeHlii npanisuukis [TinnpueMerea, nocsini Ta MUHYJTHX MOLi51X, & TAKOX 3 BUKOPHCTAHHAM PO3paxyHKiB
Ta Mozie;Tel BapTocTi (D iHAHCOBUX AKTHBIB. SaTyUeHHS 30BHIMIHIX SKCMePTHUX OL[HOK MO0 Takux (HiHAHCOBHX
incTpymenTie ge ouiHka, fAka GalyeThes Ha npodeciiiniii  komrerenuii, noceigi Ta po3paxyHKax €
HEJ0CTATHBOW, HA AYMKY KepiBHULTBA € NPHHHATHHM Ta HeOBXiTHMM.

BukopucTanss piskux MapKeTHHrOBHX TIPHITYILEHE Ta/abo METOLIB OUIHKHM TaKOK MOXE MaTH 3HAYHMIH
BIUIMB Ha repeifauyBaHy CIIpaBei/IuBy BapTiCTh.

4.4. Cymxenns moao ouikysanux Tepminin YTpHMyBaHHAA QiHaHCOBHX iHCTpYMenTiB

Kepipruureo Tosapuctsa sacrocoBye mpodeciitHe cyTxeHHs mono TePMIiHIB YTpUMaHHA (iHAHCOBHX
IHCTPYMEHTIB, IO BXOOATH N0 CKIaNy (iHAHCOBHX AKTHBIB. Ipodecitine cymKeHHs 38 MM NHTAHHAM
IPYHTYETHCA Ha OLUHWI PH3HMKIB (iHAHCOBOTO iHCTpYMeEHTY, iforo npuOyYTKOBOCTI W aumamiui Ta iHIIMX
taxropax. Ilpote icHyioTb HeBH3HAWeHOCTI, SKi MOXKYTh BYTH MOB’s3aHi 3 NPH3YIIMHEHHAM OGiry IiHHEMX
MAnepiB, WO He € Ni/IKOHTPOILHIEM KePiBHULTBY TosapucTea pakTopoM i MOXE CYTTEBO BIVTHHYTH Ha OLHKY
(pIHAHCOBHX IHCTPYMEHTIB.

4.5. BukopucTanns ¢TABOK IHCKOHTYBaHHS

(TaBKa IMCKOHTY ~ Lle POLIGHTHA CTABKA, AKa BHKOPHCTOBYETECA AJIA NEPepaxyHKy MalOYTHIX MOTOKIB
MOXOMIB B €[IHHE 3HAYCHHA TeNePiluHbo1 (MOTO4HOT) BAPTOCTI, AKa € Ga30k0 AT BHIHAYEHHA PUHKOBOI BAPTOCTI
GisHecy. 3 eKoHOMIUHOI TOUKH 30pY, B poni CTABKN JHCKOHTY € GaXkaHa iHBeCTOPY ¢TaBKA IOXOLY Ha BKIAAEHUIH
Kamitan y BiNOBiAHI 3 piBHeM pmauky mOXiGHI 06'ekTH iHBeCTYBaHHA, af0 - CTaBKa JOXOmy =za
aNbTePHaTHBHHMM BapiaHTaMH iHBeCTHLIN i3 3icTaBnsHug piBHA PH3HKY Ha JaTy ouiHkH. CTaBKa SHCKOHTY Ma€
BH3HAYATHCA 3 YPaXyBAHHAM TPhOX (BaKTOpIB;

a) BapTOCTi IPOLUEHt y vaci;

6) BapTocTi JKepen, AKi 3aTy4alTeCa s (piHanCYBaHHA HBECTHLIHHOrO MPOEKTY, SKi BUMAraroTh pisHi
PiBHi KOMIIenCaLii;

B) dakTopy pusuky abo mipu AMoBipHOCTI OTpHMaHHS OUiKYBaHuX y MalByTHLOMY OXOiB,

Cranom Ha 31.12.2019 poky cepenHBbO3Ba)KeHA CTABKA 3aITOHYESHb Y TPMEHAX Ha OCHOBI ¢TaTieTHrM HEY,
cTaHoBWIa 17,3% piunnx. IndopManis, o BUKOpHCTana 75 BU3HAYEHHS CEPeHBOIBAIKEHOT CTABKH OJleprkaHa

3 odiniltHore caiity HBY 3a mocwnanHam https:/old bank.gov.ua/files/4-Financial markets.xls po3zin

«BapTricTh CTPOKOBKX KPEHTIBY.

Cranom Ha 31.12.2019 poky cepelHbO3BaXkeHa CTaBKa 3a noprdeneM GaHKIBCEKHX HEMOsWTIE y
HAUIOHANBHIH Bamori B GaHKax, y AKHX He BBEJEHO THMYacOBY aJMIHiCTpalilo afo He 3ampoBamKeHO
AikBimauifiny komicito, cranoBmma 13% piunmx. [npopmaniss, mwo BHKOpuCTaHA a8 BH3HAUYCHHS
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CepeNHBOBAKCHO! CTABKY Ofieprkana 3 odiLiitHoro caitry HBY 3a mocHnaHHIM https://old.bank.gov.ua/files/4-
Fipancial_markets.xIs posain «BapTicTs cTPOKOBHX EMO3HTIE.

4.6. CyKeHHs MO0 03HAK 3HEHiHeHHs AKTHBIB

BixaocHo ¢iHaHCOBHX akTHBIB, fAKi OLIHIOIOTHCS 3a aMOPTH30BAHOKO BapTicTIo, TOBapHCTBO Ha naty
BUHHKHEHH: (QIHAHCOBHX aKTHBIB T HA KOXKHY 3BiTHY AaTy BU3HAYAE PIBEHb KPEUTHOTO PHIUKY.

TosapucTBo BH3HAE peseps mif 3GHTKM s O4iKYBaHHX KPeAMTHUX 30MTKIB 3a (hiHAHCOBHMM aKTHBaMH,
SIKI OLIHIOKTHCA 38 AMOPTH30BAHOK BAPTICTIO, ¥ PO3Mipi ouikyBaHHX KPeAMTHHX 3GUTKIB 3a Bech CTPOK mif
(iHancoBore aKTHBY (NpH 3HAYHOMY 361IBIIEHH] KPEAHTHOTO PU3UKY/ANA KPSAHTHO-3HeliHeRUX (hiHAHCOBHX
aKTuBiB) 260 12-MiCAYHMMHU O4iKYBAHMMHA KPEAHTHUMH 36HTKAMY (¥ pasi He3HAYHOrO 3POCTAHHS KPELHTHOTO
PHBHKY).

3a3BAYal OUiKyeThCS, L0 OYIKYBAHI KpeAWTHI 3GHTKH 33 BECh CTPOK Aii MaroTe 6yTH BH3HAHI 10 Toro, K
(iHAHCOBHIT IHCTPYMEHT CTaHe mpocTpoyeHnH. Sk NPaBUIIO, KPEAUTHHA PH3KMK 3HAYHO 3pOCTAE [IE JO TOTrO, K
(hiHaHCOBUH IHCTPYMEHT cTane TIPOCTPOUEHHM a60 OyZe nomiueHo iHI YHHHHKH 3aTPUMKH IIATEKIB, MO €
CneLM(piYHIMH 15 O3HYAIbHUKS, (HANPHKIA, 31HCHEHH s moaudikaiii aGo pecTpykrypusaii).

Kpeautnuit pusuk 3a diHaHcOBMM {HCTpyMeHTOM BBAMKAETHCH HH3BKHM, AKUIO diHaHCOBHH iHCTpYMeHT
MA€ HM3bKHH PH3MK HACTAHHA AE(ONTY, OHIATBHHK Mae IOTYKHIH nOTeHian BHKOHYBATH CBO1 AOTOBipHI
3000B'13aHHA WOAO IPOINOBHMX TOTOKIB Y KOPOTKOCTPOKOBIH IePCICKTHBI, 4 HecnpHATIMBI 3MiHM B
CKOHOMIYHHX | AINOBMX YMOBaX y AOBrOCTPOKOBIMH ACPCIIEKTHBI MOXKYTh 3HW3WTH, a1e¢ He OGOB’A3KORO
3/[aTHICTh NO3HYATBHHKA BHKOHYBATH CBOT 3060B'I3aHHA MO0 AOTOBIPHHX FPOIIOBHX [OTOKIB.

QiHAHCOBI IHCTPYMEHTH He BBAXKAIOTECS TAKHMH, 110 MAIOTD HH3LKUM KPeOUTHHH PU3HK JIHILE HA [Ti1CTaBi
TOTO, WO PU3HK AeDONTY 33 HHMH € HHIKYHM, HijK PU3HK meqonry 3a iHmEMK GiHAHCOBHMM iHCTpyMeHTaMu
ToeapucTsa abo Hix KpeANTHUI PU3MK OPHCIHKLIT, B AKiH TosapucTro 3piiicHioe AisNbHICTS.

OuikyBaHi KpeIMTHi 3GHTKH 3a BECh CTPOK Al HE BUIHAIOTHCA 3a (iHaHCOBMM IHCTPYMEHTOM MPOCTO Ha
TiACTaBi TOTO, IO BiH BBAXABCS {HCTPYMEHTOM i3 HE3BKHM KPEJHTHHM PU3HKOM Y TOTIEPEHBOMY 3BITHOMY
" TIEpiofIi, ane He BBAKAETBCA TAKMM CTAHOM Ha 3BITHY JiaTy. ¥ TakoMy BUNaaAKy TOBApHCTBO 3'ICOBYE, UH MaN0
MICLe 3HAYHE 3POCTAHHS KPEAHTHOrO PH3HKY 3 MOMEHTY IIEpBICHOTO BUBHAHHS, 4 OTHKe 4K IOCTANEA norpeba y
BU3HAHHI OYiKyBAHUX KPEJMTHHX 3GHTKIB 38 BeCh CTPOK fil.

OuikyBaHi KpeauTHi 36UTKH BiOGpakalOTL BIACH OUIKyBaHHS ToaprcTBa HIONO KPEAWTHHX 36HTKIR,
3. Poskpurrs indopmanii urono BEKOpHCTARNS cIpaBexInBOT BAPTOCTI

S.1. MeToAHKH ONiNiOBAHHA Ta BXiAHI 1aHi, BAKOPHCTAHI JUIN CRIAJANHA OMIHOK 32 CIPaBeITHBOK)
BapTicTiO

Tosapuctso 3iHCHIOE BUKITIOUHO Ge3nepepsHi OLIHKY CIIpaBenTHBo BApPTOCTi AaKTHBIR Ta 3060B’A34Hb,
TOGTO Taki oLiHKHM, AKi BumararoTeca MC®3 9 Ta MC®3 13 ¥y 3BiTi nipo inancoBui cTaH Ha KiHewb 3BITHOTO
nepiony.

Knacn akTesis MeToauxy oliHKBaANHR Meron oninkn Bxinni gani

Ta 3060B’A3aHb, (pHHKOBHIA,

OUHEHHX 33 aoxiauni,

CHpAaBENTHBO BHTpaTHWIA)

BapTiCTIO

I'pomosi komru  [TepsicHa Ta mojanema oninka PuuKOBHiH Odinifini xypcn HBY

IPOLIOBHX KOIUTIB 3MiCHIOEThCH 32
CMpPaBeUTHBOK BapTICTIO, AKa
A0pIBHIOE TX HOMIHANBHIN BapTOCTi

S.2. Inuii po3skpuTTH, W0 BEMaralTees MC®3 13 «Oninka CIpABENJIHBOT BapTOCT)
Iepapxis mwKepen ouiHkK cipaBeIHEO] BapTOCT

Kommanin ouimioe ¢inancosi {HCTpymeHTH i Taki Hed)iHAHCOBI aKTHBM, SK OCHOBHI sacobu, 3a
CTPaBE/IMBOIO BAPTICTIO HA KOXKHY JATY CKIaAAHHSA 3BIiTY Tpo (hiHAHCOBHH cTan. Bei akTuBy i 3000B'A3aHHS,
SIKi OLIHIOKOTECS 32 CMPABEANHBOIO BapTicTIO, KIACHDIKYIOTbCH B paMKax ONMHCaHOI HIDKYe iepapxii
CIIpaBeTHBOY BAPTOCTI:
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- IHCTpyMEHTH, CTipaBe;THBa BapTiCTh AKHX Gy/a BU3HAYCHA Ha HiACTABI KOTHPYBAaHb LiH HA AKTHBHHX
PHUHKaX N5 {NeHTHYHHX aKTHBIR 60 3060B'13aHb - piBeHb 1;

- INCTpyMeHTH, CIIpABEIMBa BAPTICTE AKMX Gyna BU3HaYeHa Ha MiACTABI BiNMIHHKX Bix KOTHPYB&HB LIiH,
BIJIOUEHHX JIO PIBHIO |, BUX{IHMX JaHUX, AKi CIOCTEPIraoThes mas akTHBY afo 3000B'33aHHA Ge3nocepeHBO
(uinm) aGo noSivuno (noxiaHi Bia Lin) - pisens 2;

- IncTpymeHTH, cripaBeUBa BApTICTE AKHX Oyna su3Ha4YeHa HA MiACTAB] BHXIZHUX JaHHX 15 aKTHRY abo
3000B'93aHHs, AKI He [IPYHTYIOTBCH Ha CNOCTEPEIKYBAHMX DPHHKOBMX JaHMX (BHXigHi fnaHi, sxi He
CTIOCTEepPirarTsCs Ha PUHKY) - PiBeHb 3.

Hipkde npeacraeneHa iepapxis mxepen onixok CIIPaREIHBOI BaPTOCT] akTHBIB Ta 3060B'13anp KoMmanii
3a CPABEJJTMBOIO BAPTICTIO:

Cupasejiinsa BapTicTs cranom na 31.12.2019, The. rpH.

Korupysanus 3nayni 3nauni

HA AKTHBHHX CHOCTEPERHI  HeCMOCTePEKHi
PHHKAX, BHXITHI xaui, BuxiaHi pani,
Pigenn 1 Pipenn 2 Pigenn 3

Paszom

AKTHERH, IO OHIOIOTECH

34 CIIPABEATHBOIO

BAPTICTIO:

- OcHoBHi 3aco6u, mo
00MiKOBYIOTECS 32
MOZEJUTIO NePeCLiHKH / - - - 0
InsecTuuiiina
HEPYXOMICTh

- (inaHcoBI IHBECTHILT,
AKi He KOTHPYIOTECA Ha - - 31126 0
PHHKAX

AxTHBH, cnipasezIHBa

BapPTICTE AKX

PO3KPHBAETECA!

- BiacoTtkosi Bunani
TIO3WKH

- Toprosa ta inma
AebiTopceka - . - 0
3a00proBanicTs

- I'pomosi komrH Ta i
eKBiBAJIEHTH

3060B'A3aHH1,

ClIpaBe/ININBA BAPTICTh SKHX

PO3KPHBAETHCA:

- 4617 - 4617

- Kpenuth Ta nozuku - - - 0

- Toproea Ta inma
KPEAUTOPCHKA - 26 - 26
3aboproeadicTs

- Iunri norouni

\ - 106 - 106
3060B"13aHHN

Cupasepnuga sapricrs cranom na 31.12.2018, tac, rpa.
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3nauni
cnocTepesxni
BHXiTHI nani,
Pisens 2

Korupyepanas
HA AKTHBHHX
pPHHKAX,
Pigenn 1

3uaani
HeCmOCTepeKHI
BHEXiANI nawi,
Pisens 3

Pazom

AKTHMEH, IO OLIHIOKTLHCS

3a CTIPABCAITHBOIO

BapTicTIO:

-~ OcHoBHi 3acofy, mo
06MiKOBYIOTECS 2a -
MOJENTIO IePEeOLIiHKH

- ®inaHcOBi iHBeCTHL,
AKI He KOTHPYIOTBCSH HA -
PUHKAX

AKTHBH, cripaBennrBa

BAPTICTL AKUX

PO3KpHBAETECH:

- Toproera Ta inma
neditopeska -
3a00proBaHicT

- T'powoei xowrTy Ta i
€KBiBAICHTH

3o00B'13aHHs,

CIPABE/ITHBA BAPTICTh AKHX

PO3KPHBAETEHCS:

- Kpenuru ta nosuku -

- Toprosa Ta iHa
KpeIuTOPChKa -
3aboproBalicTh

- Tnun noTouwi
3000B'13aHHs

3a 3BiTHHI Nepiof mepeBeeHHs MK PIBHAMK ToKepen CNpaBeIHBOL BAPTOCTI He 30iCHIORAINCE.

6. Poskpnrra indopmauii, mo marsepauye cratri, nogani y hinancoBux 3BiTax

6.1. Inmi xoxoam, inmi BuTpaTH

Hoxin Bix sminu BapTOCTi iHAHCOBHX IRCTPYMEHTIB

6.2. AqminicTparueHi BuTpaTn

Koncynpraniitai nocnyru
[Monatku Ta 360pH
IMocmyru Gaukis

Teui

Benoro

6.3. Inwi onepaniiini roxonn

Hapaxogani BincoTk no xOpoTKOCTPOKOBOMY JETO3HTY

Bernoro

18

2019,
THC.TPH.

2018,
THC.TPH.

30352

2019, Tue.rpu,

2018, rrc.rpu

66
97
1
1

165

2019, Tre.rpu.

2018, Tuc.rpa.

27

27



6.4 Inwi onepaniini surparn 2019, Tue.rpn. 2018, THe.rph.

JlepxaBHe MHTO ‘ 5 -

Benoro 5

6.5. @inancosi noxoau Ta BATpaTH 2019, TRC.rpE. 2018, THE.rpH
3 s * 'y 3 .

HapaxosaHi BiicOTKH MO HaffaHKX O3MKax 17 -

Beboro 17 -
6.6, I'pomioBi komTH

['pourosi xomrw Ta ix exBiBajeHTH Ha 3] rpyaus 2019 poxy rta 31 rpyaus 2018 poky mpejcraniei
HACTYIHHUM YHHOM:

31.12.2019 31.12.2018
THC. TPH THC. TPH
IMorouni paxyHkw 14 -
FoTtieka B kaci - -
Benoro 14 -

I'powosi koww, o 06IKOBYIOTECS HA paxyHKax B GaHKax Ha 31 rpyaus 2019 poky He obMexeri fo
BUKOPHCTAHHA.

TloTounnit paxyHok sinkputo y 6anky AT "BAHK BOCTOK" m. Huinpo Ta y ITAT "OUJAJBAHK" y
M, Knik.

6.7. ®inancoBi aKTHBH, 110 OLIHIOIOTHLCA 33 AMOPTH3OBAHOKG cobiBapricrio

HAebiTopenka 3aGopropanicTn

HeGitopebka zaGoprosanicts Ha 31 rpyas 2019 poky ta 31 rpyznus 2018 poxy npencTaBlieHa HACTYITHEM
HHHOM!:

31.12.2019 31.12.2019
THC, IPH THC. IPH

Jlebiroposka saboproparicTs 3a ToBapH, poboTH, OCTYrH - -
Minyc: ouinounuit peseps mmig ouikysaHi KpeaHTH] 36HTRH - -
IHma motouna gebitopeska 3a6opropanicTs 4617 -
MiHyc: omiHO4HMI peseps 1ix ouiKyBani KpeguTHI 36HTKE - -
Beboro ginancornx akrusis y ckaagi Toproeoi Ta inmoi 4617
AebiTopepkol 3aGoproBanocti
Hebitopcbka 3a60pTroRaHicTs 3a po3paxyHKaMH 3 GIOLKeTOM - -
Hebitopceka 3a60proeanicTs 3a pospaxyHKaMHl 3a BHIAHHMU 1 }
apaHcamMH
Butpatyu mMaiibyTHiX nepioais - -
Bceboro 4618 -

6.8. dinancosi aAKTHBH, O OWIHIIOTLCH 32 CHpABEUTHBOK cobiBapTicTio
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®Dinancosi inBecTrnil

¥ 2019 poui Tosapucrso npunGaio yacTku Y CTAaTYTHOMY kaniTani iHIIMX MianpHeMcTs Ha 3aTajabHY CYMY
774 Tuc.rpH. Koprnopatueni mpasa Oynu npugbani 3 MeTO MOZANBLIOrO NEPENPOJaKY YacTKOBO Y
KOPOTKOCTPOKOBHH TEPMIH, YaCTKOBO Y XOBFOCTPOKOBHI TepMiH.

Cranom Ha 31 rpynna 2019 poky dinancosi imBecTHuti Oymu BinoGpasceHi 3a cripasemueoio BapricTo
HACTYTIHAM YHHOM:

®  Z0BroCTPOKOBI hinancori imecTHuii ~ 17106 THe.rpH.
* noTouHi (hinancosi inBecTHLi — 14020 THC.rpH.

Pesynsrartn nepeoninku dinaHcoBux iHBecTHLT 6yro Binobpaxero ToBapucTBOM y cKITani iHIMX A0XOMIB
y ¢ymi 30352 Tuc.rpu. Ouinky (GiHaHCOBHX iHBeCTHU|H Ha 31.12.2019p. 6yno mporeneno Ha mifcTaBi HAMMX
binancopol 3BiTHOCTI miaNpHeMcTE 32 9 Micanis 2019 POKY 3 ypaxyBaHHAM 4acTKH TOBapHCTBA y CTATyTHOMY
Karitaii MiAIPHEMCTE Ta BAPTOCTI BIACHOTO KariTaiy manpueMcts craHoM Ha 30.09.2019p.

Cran npunGaHuxX YaCTOK y CTAaTYTHOMY KalliTam Ti/INPHEMCTE T4 NPOBEAEHHS NepeOTliHKM NPeNcTaBIeH
HACTYITHAM YHHOM:

Posmip
BJIACHOTO
Kanirany

Yacrxa B
Kon 3a TloBHe CTATYTHO
ENPTIOY yTHO-
. HaliMeHYBAHHA MY KaniTani
HOPHAHYHOT 8
HWPHAWYHOT ¢co0n | opHAHYHOY
ocobu 0
ocodn, %

banancosa

BapricTs BapTicTh KOPIL
npugbauus npas ctanom | Pesynerart, rpa

CTAHOM HA

30.09.19 & » TPH. Aa 31.12.2019

THC, TDH. poky

TOBAPHCTBO 3
OBMEXXEHOKD
BIAOOBIAAJLHICTIO
24157628 "BUPOBHHYO- 11 55311,70 | 100000,00 | 6084 287,00 5984 287,00

KOMEPLIIHHE '
OIANPHEMCTBO
" IEMI"

TOBAPHCTBO 3

OBMEXEHOIO
34778224 | BoHIOB A NRHICTIO 11 30967,70 | 100000,00 | 3406447,00 | 3306447,00

"HEMI-3BYT"

MPHBATHE

32426975 | THANPHEMCTBO 100 5745,10 500,00 5749 100,00 5748 600,00
IIJ‘[AK!II

TOBAPHCTBO 3
JOIATKOBOIO
41659659 | BINMIOBIIAJBHICTIO 100 -24 473,40 | 30 000,00 30 000,00 0,00
"CAJITIBCLKHH
XJIE3ABOA"

TOBAPHCTBO 3
OBMEXEHOI)

BIATIOBIIAJIEHICTIO
36407914 | myBTOTEARCHOS I 100 -5952,00 | 63000,00 | 63 000,00 0,00
E TIIAITPHEMCTBO
11406"

TOBAPHCTBO 3
OBMEXXEHOIO
36596812 BIINIOBITAABHICTIO 11 59 687,00 | 100 000,00 6 565 570,00 6 465 570,00
"BLUIOLIEPKIBCBLKI
BYIMATEPIATH"

TOBAPHCTBO 3
OBMEXEHOIO
39251585 | BIATIOBIZAJIGHICTIO 100 8178,00 | 105000,00 | 8178000,00 | 8073 000,00

"KIPOBOTPATXIIS
2014"
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TOBAPHCTBO 3

38667449 | B o 1 2748,00 | 100000,00 | 302280,00 | 202 280,00

"TIOJITABAXNIB-3"

TOBAPHCTBO 3
OBEMEKEHOIO
39755505 | BIAMOBIIAJLHICTIO 11 1 027,00 100 000,00 112 970,00 12 970,00
"KPEMEHYYIIbK T}
XNMIBOKOMBIHAT"

TOBAPHCTRO 3

36029422 | grOREIO0 oo | 825 768600 | 75000,00 | 63409500 | 55909500

"BAXMYT-XJIB"

Bcooro 773 500,00 | 31125749,00 | 30352 249,00

6.9. ITonarok Ha npuéyTOK

Hoxonu Bix sailicHenHs onepamili 3 akTuBamMu LHCTHTYTY CHWTBHOrO iHBECTYBAHHS 3BIMLHSIOTECH Bil
ONORATKYBAHHSA MOAATKOM Ha NPHUOYTOK I ATPHEMCTE.

6.10. Baacunii kamitaJ

Axuionepuuit kanitan TorapHcTBa Ha 31 rpynuns 2019 poxy ta 31 rpyaus 2018 poky npescrasiehmit
HACTYIHHUM YHHOM:

31.12.2019, 31.12.2018,
THC.TPH, THC. [PH.
3apeectpopanuif kanitan / Pesa J1.0. (100%) 500 000 -
CTpykTypa BiacHOro Karmitany:
31.12.2019, 31.12.2018,
THC. TPH, THC.TPH.
3apeecTpoBaHHi KamniTan 500000 -
HonaTkoBuii kanitan - -
Heposnozinenu# npubyrox (HemokpuTuii 36uToK) 30223 -
Heonnauwenuii karitan (494 597) -
Beboroe Biacanii kaniran 35626 -

Y aucromani 2019 poui TosapuctoM Gyno 3apeecTPOBAHO OJATKOBY eMicilo akuilf Ha cymy 494 700
Tue.rpH. HominanbHa BapricTs omniel aknii — 1 rpr. ¥ 2019 poui Toeapuctsom Gyno posmimeno 102 764 axuii,
PospaxyHKoBa BapTicTh akuii citana — 0,97 rpu. Bix’emue 3uaenns y cymi 2,8 THe. TPH., IO BHHUKITA AK Pi3HALA
MDK PO3paxyHKOBOK CYMOK) BApTOCTI NAKeTa ALl Ta HOro HOMIHAIBHOIO CyMOIO, 6yJI0 BilHECeHO Ha HETIOKPHTI
36utku ToBapucTea.

6.11. Toproseabna Ta inma KpeauTopchka 3abopropanicTs

Kpeautopcerka 3aGoprosanicts cratiom Ha 31 rpynns 2019 poky ta 31 rpyans 2018 poky susHana y wiit
3BITHOCTI 32 MOTOYHOK BAPTICTKO T2 NPE/ICTABICHA HACTYITHAM YHHOM:

31.12.2019 31.12.2018
THC. IpH THMC. TPH

TloTo4na kpeaUTOpCHKA 3a60PTOBAHICTE 38
TOBAPH, POOOTH Ta IOCTYTH, B TOMY YHCI:
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- BHHAropoja KOMIIaHii 10 yIIpaBniHHIO aKTHBAMHE 26 -
Beroro: _ 26

7. PoskprTrs inmol ingopmanii
7.1 ¥moBHi 30608'13aHH:,
7.1.1. Cydosi nozoeu

Komnanis ne Gepe yuacTs y cynoBux pO3rAAiB Ak No3uBa4 abo BiAMOBixaY.
7.1.2. Onooamryeannn

Buacninok nasssocti B YKPaTHCBKOMY MOAATKOBOMY 3aKOHOJABCTB] TOJIOMKEHD, AKI JO3BONAIOTS Gibm
HDK OJMH BapiaHT TIYMAYeHHs, a TAKOK HEPE3 TPAKTHKY, WO CKIANacd B HECTaGiNEHOMY eKOHOMiYHOMY
CEpelOBHILL, 32 AKOI NOJATKOB] OPraHH JOBLTHHO TAYMa4aTh acleKTH eKOHOMIYHOI JisibHOCTI, ¥ pasi, skmwo
NOAATKOBI OTPaHU MiouagyTs CyMHIBY nepHe TIyMaYCHH:, 3aCHOBAHE HA OLIHLI KepiBHHITBA eKOHOMIYHOT
pianeHocTi ToBapucTaa, HiMOBipHO, 1o ToBapucTso 3MyIene 6yae cnnaTuT QoAATKOBI HomaTky, Mrpadu ta
neni. Taka HeBU3HAYEHICTH MOMeE BITHHYTH Ha BapTicTh (GiHAHCOBHX IHCTPYMeHTIB, BTPATH Ta Pe3epBH IIiJ
3HELlIHEHHS, & TAKOXK HA PUHKOBHI piBeHb iH Ha yromu. Ha aymky kepiBHWuTBa ToBapHCTRO CraTHIIO yei
NOJaTKH, ToMy (iHAHCOBA 3BITHICTE He MiCTHTE pesepsie nmixg momartkosi 36uTkK. [TomaTkosi 3BiTH MOXKYThb
MepErAsNaTHCA BIATOBIAHMMH MONATKOBHMHU OpraHaMH TIPOTArOM TPHOX POKIB.

7.1.3. Cmyninb nosepnenna dedimopcoxot 3abopzoeanocmi ma inwux Qinancosux axmueie

Bracnizok curyanii, sxa ckmamack B exoHoMin YkpaiHH, a TakoXk SK pPe3ynsTaT eKOHOMIuHO!
HeCTablBHOCTI, MO CKIATACE Ha Aary Ganancy, icHye HMOBIDHICTBH TOrO, UI0 aKTHBM He 3MOXYTH GyTH
peai3oBai 3a iXHbOI GaNAHCOBOIO BAPTICTIO B XOMi 3BHYANHOT MiAIbHOCT] Tosapuctsa.

CTyriHb NOBepHEHHA aKTHBIB y 3HAYHIN MIpi 3a71eKKTh Bifl eheKTUBHOCTI 3aXO0MIB, AKi 3HAXOAATECS 11033
30HOEO KOHTpOEO ToBaprcTea. CTymiHb MOBepHEHHS AeBiTOPCHKOT 3aboprosanocTi TORBaPHCTRY BH3HAYACTRCA HA
nifcrasi 06cTaBKH Ta iHGopMai, axki HasBHi Ha maty Ganacy. Ha nymKy kepisHuLTRa TOBApHCTBA, BHXONAYH 3
HATBHHX OGCTaBMH Ta inQopmawi, kpeauTHull pusHk mid dinancopux axkTieiB ToBapHCTBOM BH3HAYEHHI 3
YPaxyBaHHAM TEPMIHIB TOTaLICHHA NeBiTOpChKOT 3a60proBaHoCTi, BusHAYeHHI B ZOTOBODI.

7.2 Po3kpurTd indopmanii npo nos'ssani CTOPOHH

Ho NoB’13aHUX CTOPIH HaneKaTs:
- Pesa Jlmutpo OuexcifioBuu — exunmit ydacHHK ToBapucTBa, BHKOHYe (ymkuii Harnsmoeoi Pamu
Tosapuctsa;
- T'ony6iit Irop €sresosry - qupextop TOB «KVA «Peneccanc Eccer MenemxmenT;
- TOB «Peneccanc lmsecr» (38751316) - enummii yuachuk TOB «KYA «Peneccanc Eccer
MenemxmenT»;
- MAIOTh CIJIBHOTO BacHuKa Pesa Jimurpa Onekcitiosnya (kinuesnii Genediniapuuit BracHuk);
- TOB «KPEMEHYYLILKHH XJIIEOKOMBIHAT» (kon €PTIOY 397555 05),
BAXMYTCLKMIA MICLIEBHI BJIAMOIIAHUE ©OHIT «IAP» (xon €JIPTIOY 36786515);
- TOB «BUIOHEPKIBCBKI BY IMATEPIAJIH» (kox €JIPIIOY 36596812);
TOB «BAXMYT-XJIIB» (xox €JIPIIOY 36029422);
- TOB «BHPOBHHWYO-KOMEPIIMHE HIAIIPUEMCTBO «JAEMU» (kox CIPIIOY
24157628);
- TOB «IEMI-3BYT» (kox € IPTIOY 34778224);
- TOB «IIOJITABAXJIIB-3» (kox EIPIIOY 38667449);
- TOB «KIPOBOI'PAJIXJIIB 2014» (kon €IPTIOY 3925 1585);
- [IPUBATHE INJITIPUEMCTBO «JIAKI» (kox €APIIOY 32426975);
- TIB «CANTIBCbKUM XJIIE3ABO» (xox €PTIOV 41 659659).

Iporsrom 2019 poky y TopapucTsa BHHHKANH onepanii 3 OB’ A3aHKMH CTOPOHAMH,
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2019 pix 2018 pik

THC, TPH. THC. FPH.
Hanaunas nosuku 4600 -
% HapaxoBaHi 0 HANAHHUM MO3UKAM 17 -
TpunGauus KopuopaTHBHAXK Npas 774

31.12,2019 31.12.2018

THC, TPH. THC. TPH,
luwa noTouna nebiroperka 3aGoproparicTs 4617 -
Kpenuroperxa 3a00prosagicTs 3a kopmopaTusHi Tpaga 106

7.3. i ta noyliTHKY ynpapiinns dinancosuma PH3IHKAMH

YTpapmiHHA PH3HKAMH Ma€ MepLIOYEProBe 3HAYCHHA /IS BeJEHHS Gisnecy ToRapucTBa i € BaXUTHBHM
enemMeHToM i pisnbHOCTI. IMosiTHKE YNpaBiMHA pU3HKaME CKOHIEHTPORAHA Ha HemepenbaduyyBaHOCTI
(hiHaHCOBAX PHUHKIB i HaLllleHa Ha MiHIMI3aLiO NOTEeHUIHHOTO HETATHBHOIO BIUTHBY Ha $iHAHCOBI MOKAZHHKH
Tosapuctsa. OnepaTueuuii i opuEaHMii KOHTpOTL Mae Ha MeTi 3a6eaneuyBaTh HaleskHe dYHKI[OHYBAHHS
BHYTPIIHBOT HONITHKY Ta MPOLEAYP 3 METOK MiHiMizalii onepauiiiHKX i FOPHAHYHKX PH3HKIB.

Kepisnnurso Tosaprctsa Bu3HAE, WO AiSBHICTS ToBapucTea nos’asana 3 GiHAHCOBAMH pH3MKaMy i
BAPTICTB YMCTHMX AKTHBIB Y HecTaGilbHOMY PHHKOBOMY CEPElOBHILI MOXE CYTTEBO 3MIHMTHCE YHACIHIZOK
BIUTUBY CY6’€KTHBHUX YHHHHKIB Ta 06’ €KTHBHHX YMHHHKIB, BIpOTiAHICTS i HANPAMOK BIVIHBY AKX 3a3/41€TiOb
TOYHO nepeabaunTu HeMoNuTHBO. Jlo Takkx (iHAHCOBMX PH3WKIB BiNHeceHO KPSAMTHHE PH3UK, PHHEKOBHI
PH3HK Ta PH3HK TiKBiOHOCTI.

Honitika 3 ynpapmiHHA pH3sHkamMu OpieHTOBAHA HA BH3HAYCHHS, 2HANI3 i YTIPaBIIiHHS PHHUKAMH, 3 AKHMH
CTHKAETBCA TOBAPHCTBO, Ha BCTAHOBINEHHS KOHTPOIO 38 PH3MKAMH, 2 TAKOMK MOCTIHHHI MOHITOPHET 3a PiBHeM
PH3HKIB, IOTPHMAHHIM BCTAHOB/ICHHX OGMEIKEHb Ta IOITHKH YNIPAB/TIHHSA PHIHKAMH.

YIpaeninHA pusHkamu KepieHHUTBOM TOBAPHCTBA 3HIHCHIOETBCA HA OCHOBI PO3YMIHHS MpPHYHH
BHHUKHEHH:A PH3HKY, KITBKICHOT OLIHKM HOTO MOXJIMBOTO BILTHBY HA BAPTICTH YHCTHX AKTHBIB Ta 3aCTOCYBAHHS
iHCTPYMEHTAPIFO WOAC HOTO [TOM’ AKLIEHHS.

7.3.1. Kpeoummnuii pusur

KpenuTHmii pusuk — pusuk Toro, wWio OfHa CTOPOHA KOHTPAKTY TIPO thinaHcOBHI IHCTPYMEHT He 3MOKe
BUKOHATH 30008’ 43aHHS i Ile Oy/e NPHUMHOK BUHHKHEHHs (iHAHCOROTO 30uTKy iHmol croporn. Kpenurauii
PH3HK IpUTaMAaHHUH TAKHM (IHAHCOBHM iHCTPYMEHTAM, AK IOTOUHI Ta AETIO3HTHI paXyHKH B 6aHKax, OGJiraLi,
nebitopceka 3a60proBaHicTs (B T.9. MO3KKH) TA BEKCEIT.

OCHOBHMM METOJOM OUHKH KpPe/IHTHHX pPH3HKIB ToBapucTBa € OUiHKA KPEOHMTOCIIPOMOKHOCTI
KOHTPAreHTis, [Vl 40ro BUKOPHCTOBYIOTHCA KPEAWTHI PEHTHHTH Ta Oyne-aKa iHIIA AocTynHA iHGopMalis
HIOJIO TX CITPOMOKHOCTI BUKOHYBATH 6Oprosi 30608 A3aHHS.

Cranom wa 31.12.2019 p. kpenuTHHH pH3uK MO (IHAHCOBAM aKTHBAM, IO OIIHIOKTHCE 32
aMOPTH30BaHOIO COGIBAPTICTIO, € HH3BKHM, IO MiATBEPKYETECA YMHHUKAMH, sKi BPAXOBYIOTh CrieUH(biKy
KOHTpPareHTIB, 3arajlbHi eKOHOMIYHi YMOBH Ta OLIHKY SK MOTOYHOTO, TAK | NPOTHO3HOrO HANPAMKIB 3MiHH
YMOE CTaHOM Ha 3BiTHY AaTy.

Mo 3axonie MikiMizanil BBy KpepuTHOTO pH3uKy TORAPHCTBO BiHOCHTS!
- BCTaHOBNEHHA BHYTPILIHLOTO OOMekeHHs ofeary febitoperkol 3a60proBaHoCTi B akTHBAX;
- muBepcHdiKaliio CTPYKTYPH aKTHBIB;
- aHaIi3 NIaTOCIPOMOXKHOCTI KOHTPAreHTIB;

- 30ifiCHEHHA 3aXOMiB LIOAO HENOMYUICHHA HasBHOCTI B AKTHBAX TorapuctBa mpoctpoueHol
nebiTopeEkoT 3aboproBaHocti.
Y TorapreTsa s BHYTpimmHEoi CHCTEMH 3axofliB i3 3amobiranns Ta MiniMisauii BIUTHBY PHM3HKIB
CTBOpEHi: CHCTeMa YNpPaBIiHAA PU3HKaMH, BHYTPIlHIH ayguT (KOHTPOIIE).
ToBapuCTBO BHKOPHCTOBYE HACTYIIHI METOAH YIIPABTIHHAA KPEAHTHIMH PHIHKAMH:

- TiMiTH o0 GoproBHx 30608’ A3aHE 3a KiacaMi hiHAHCOBMX iHCTpYMEHTIB;
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- JMITH moa0 Goprorux 30GoE’ I3aHL TEpel 0AHAM KOHTpareHToM (a0 acomHilioBaHOK rpymoro);

- JiMiTH MO0 BKIageHb y (GiHAHCOBI iHCTPYMEHTH B po3pisi KpenuTHHX peliTuHris 3a HanioHansHowo
PeHTHHIOBOIO IIKANOHY;

- - 2iMITH W00 POSMIICHI NENO3UTIB Y GAHKAX 3 PISHUMH peHTHHraMH.

Cranom Ha 31 rpyaus 2019 ta 2018 pokie MaxcuManeHa CyMa KPEAWMTHOTO DPH3MKY Ipe/ICTaBIeHA

BanaHcoBOIO BApTICTIO (iHAHCOBHX aKTHBIE, 3a BHPaXyYBaHHAM CyM# 30HTKY Bijl 3MEHIIEHHA KOPHCHOCT] TAKAX
aKTHBIB, CTAHOBHJIA;

31.12.2019, 31.12.2018,

THE. I'PH THC. [PH
Toprosa nebitoperka 3aGoprosaticTs - -
[Hia motouna neGitopeska 3aGoprosanicrs 4617 -
I'poiosi KomTH Ta X eKBiBATEHTH
- IOTOMHI paxyHKH 14 -
- GaHKIBCBHK] AENO3NTH - -
Beboro 4631 0

7.3.2. Punkoeuii pusux

PunkoBUA pu3MKk — Li¢ PH3WK TOTO, LIO CHpPABEIIHBA BAPTICTH abo MafiyTHI rpomoBi noTokn Bin
(hinaHCOBOTO IHCTPYMEHTA KONHBATHMYTECS BHACNLIOK 3MiH PHHKOBHX UiH. PHHKOBHI PH3HK OXOILTIOC TpH
THIM pU3NKY: {HIIMH UIHOBUMA PU3HK, BAMIOTHWH DH3HK TA BiACOTKOBHMH pH3HK. PHHKOBHI! pH3MK BUHHKAE y
3B’A3KY 3 PU3HKAMH 36UTKIB, 3yMOBIICHHX KOTMBAHHAMH I1iH Ha aKU{i, BIICOTKOBMX CTABOK TA BATIOTHHX KYypciB.
ToBapucTo HapaxaTHMeTbCS Ha PUHKOBI PH3MKM Y 3B’S3KY 3 iHBECTHIIAMH B akuii, obmirauii Ta immi
¢inaHCOBI IHCTPYMEHTH.

IHmi WHHOBHI PH3HK — e PU3KK TOFO, IO CHpPaBEUIHBA BapTicTh afo MalGyTHI rpOWOBi MOTOKH Bix
iHAHCOBOrO IHCTPYMEHTA KOIMBATHMYTBCS BHACHIZOK 3MiH PHHKOBHX LiH (okpiM THX, WO BHHHKAIOTH
YHCNiIOK BINCOTKOBOTC PHU3HKY WH BANIOTHOrO PH3MKY), HE3WIEHKHO Bill TOTO, UH CIPHYMHEHI BOHH
HHHHUKaMH, XapaKTCPHUMH JUIs OKpeMOro ¢iHaHcoBoro iHCTpyMeHTa aGo HOTO eMiTeHTa, UH THHHHKAMY, IO
BIUTHBAIOTH Ha Bei MopiGHi dinaHcoBi incTpyMeHTH, 3 SKuMM 31iHCHIOIOTECA oTepaLii Ha PHHKY.

OCHOBHMM METO/IOM OLIHKM LHOBOTO PH3MKY € aHAN3 UyTIMBOCTI. Cepel METONiB MoM’SIKIICHEHS
miHOBOTO pU3HKY ToBapucTBO BHKOpPHCTOBYE AuBepcHGiKaNito aKTHBIR Ta AOTPHUMAHHA JiMITIB Ha BKIANEHHS
B aKuii Ta iHwi GinancoBi iHCTPYMeHTH 3 HeiKCOBAHMM TIPHGYTKOM.

Bamotsnii pusuk — ue pusHK TOTO, WO CHpaBeUTHBA BapTicTh afo MalbyTHI rpolloBi MOTOKH Bif
GiHAHCOBOTC IHCTPYMEHTY KOJNIMBATAMYTHCS BHACIIAOK 3MiH BATFOTHHX KypciB,

A miHiMizaii Ta KOHTPOMO 3a BAMIOTHMMM pH3UKaMU TOBapUCTEO KOHTPOMNIOE YagTKy aKTHBIB,
HOMIHOBaHHX B iHO3eMHIH BA/IOTI, ¥ 3arankHOMY o6cary akTueie. OLiHKa BATIOTHHX PH3HKIB 34iHCHIOETRCA Ha
OCHOBI aHAITi3y YYTJIHBOCTI.

Bincorkosu# pusuk — ue pusuk TOTo, WO chpaBe;HRAa BapTicT a6o MalOyTHI MpOIICEI MOTOKM Bif
(iHAHCOBOTO iHCTPYMEHTA KOJMBATUMYTHCHA BHACIIZIOK 3MiH PHHKOBHX BiICOTKOBHX CTABOK. Kepieauureo
Toapucrea ycBinommioe, Mo BIICOTKOBI CTABKH MOXYTh 3MIHIOBATHCH i L BIUIMBATHME fK Ha IOXO0H
Torapucrsa, Tak i Ha cnpaBeAIHBY BAPTICTE YHCTHX AKTHBIB,

7.3.3. Puzux aixeionocmi

7.3.3. Puzuk nixeionocmi

Puzuk stikBigHoCTI — pusnk Toro, mo TOBAPHCTBO MATMME TPYAHONI NpH BHKOHAHHI 3060B°A3aHb,
MOB’A3aHUX i3 (iHANCOBHMH 3060B’ I3aHHAMH, 10 MOTANMIAITHCA LUIIXOM HOCTARKY IpOILIOBHX KOMITIiE abo
iHImIOTO iHAHCOBOIO AKTHRY.

ToBaprerBo 3AIHCHIOE KOHTPOMB JKBIZHOCTI IUIAXOM TIAHYBAHHY MOTOYHOI JIKBiNHOCTI, TopapHcTBO
aHajlisye TePMiHM TWIATEXKIB, AKi MOB'A3aHi 3 HeOITOPCBKOK 3aGOPrOBAHICTIO TAa IHIIMME thiHaHCOBUMHU
aKTHBAMH, 3000B’I3aHHAMH, @ TAKOK POrHO3HI MOTOKK TPOLIOBMX KOIUTIB BiX ONepaLiiHOL AiATEHOCTI,
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Indopmaris mono HeAHMCKOHTOBAHMX MIATEXIB 3a irancoBnMu 30608's3anHsMI ToBapucTsa B pospisi
CTPOKIB IIOTauIeHHs MPEACTABICHA HACTYIIHAM YHHOM:

Pix, wo saxinunsed 31 rpyans do 1 Bin 1 Bin 3 Binl DBimewe5 Benoro
2019 poky MICANS  micams g0 3 micamis 10 poky g0 pokis

Micsnis 1 pory 5 pokie
ToprosesnbHa T2 iHLIA - - 26 - - 26

KpeuTopchka 3a00propaHicTs

Pik, mo 3akinuneca 31 rpyans Ao 1 Big 1 Bix 3 Binl Bimme5 Benoro
2018 poxy MICANA  micsays A0 3 MicAuiB 10 poky g0 pOKIEB
Micsuie 1 poky 5 pokis

ToprosesneHa Ta inma - - - - -
KPeIHTOPCEKA 3a60pTOBaHICTE

7.4. YOpaBaiHHA KaniTagom

ToeapucTso posrisnae ynpasiHH KAITANOM AK CHCTeMy HPHHHHILB Ta METOAIB po3pobku i peamizauii
YIPABMIHCHKHX pILIeHb, MOB'S3aHUX 3 ONTHMATBHHM (opmyBaHHAM KaIliTally 3 pisHOMaHITHMX [Kepern, a
TAKOMK 330e3MedcHHAM eeKTHBHOro HOTO BHKOPHCTAHHS Y LISUTBHOCTI Tosapuctsa. Kimrouosi murauns ta
NOTOYHI DilllCHHsA, MO BIUIHMBAIOTE Ha 06c¢sar i CTPYKTYpY KamiTajuy, a Takomx Jxepesna Horo GopMyBaHHs,
PO3MIANAIOTECA YIPABIIHCHKEM MepcoHanoM. Mexanism yrpabsTiHHA kaniTaloM nepenbavac 4iTKy OCTAHOBKY
LUICH 1 3aBNAHE YUPABNIHHA KaNITANOM, a TaKOX KOHTPONMb 3a iX JOTPHMaHHAM Y 3BiTHOMY nepioai
YAOCKOHAJICHH: METO/INKH BU3HAYEHHA i aHaNi3y BUKOPHCTaHHA YCiX BUAIR KaTliTany; pospoGIeHHs 3aranbHoi
CTpaTerii ynpaBiiHHS KamiTaaoM.

Ynpaenincekuit nepconan 3MiHCHIOE OISR CTPYKTYPH KAIiTaNy Ha KiHeLlb KOXKHOTNO 3BITHOTO nepioxy. [Ipn
LBOMY MPOBOAMTBCA aHAIIZ BAPTOCTI KamiTairy, KOro CTPyKTYpa Ta MoxciuBi puskki. Ha ocHosi OTPUMAHHX
BucHOBKiB ToBapucTBO 3iificHIOE peryniOBaHHS KamiTany MUIIXOM 3alyd4eHHS HONATKOBOTO Kamitaay abo
inaHCYBaHHS, a TAKOXK BUTLTATH JUBiIEH/IB TA NOTALICHHS icHyrouHx mosuk. ToBapucTBo MOxe 3AiliCHIORATH
PETYIIOBaHHS KaIliTaly WIsXoM 3MIHW cTpykTypH Kauitamy. Cucrema YNpaBliHHA KalliTAIOM MOMKe
KOPHryBATHCE 3 YpaXyBaHHAM 3MiH B ONepaLiifiHOMY cepeIOBHIL, TeHICHIAX PHHKY aGo cTpaTerii posBUTKY.

Ynpainks Kanitanom ToBapucTsa CIPAMOBAHO HA AOCATHEHHS HACTYNHUX LiiNel:

- 36epertd cnpoMoxHicTs TOBAPHCTBA NPONOBKYBATH CBOK MIUIBHICTE Tk, o6 BOHO i Hamayi
3abesnetysano NoXia s yuacHukie ToBapHCTBa Ta BHIIIATH iHIUIMM 3aIlKABISHIM CTOpOHAaM;

- 3a0e3nevuTH HalTeXHHH NPHOYTOK Y4aCHHKAM TOBAPHCTBA 3ABMISKH BOTAHOB/ISHHIO IiH Ha HOCITYTH
ToBapucTsa, M0 BiNMOBINAIOTE PiBLIO PH3HKY;

- AOTPUMaHHA BHMOT 110 KamiTally, BCTAHOBICHUX PETyYIATOPOM, i 3abesneuenns 3narnocti ToBapHCTEA
QyHKIiOHYBaTH B SKOCTI Ge3MepepBHOrO ALIOUOTO i ANPHEMCTEA,

ToBapucTBO EBBaXae, IO 3araibHa Cyma KamiTATy, YODaBIiHHA AKHM 3AIACHIOETECA, NOPIBHIOE CyMi
Kartitaity, BifoGpaxeHoro s HanaHci.

Craan Baacuoro kanitaty wa gaty 31 rpyans 2019 p. 35 626 Tac. TpH.:

- 3apeecTpoBaHHi KamiTan (OIUIAYeHMH KarTiTan) 500 000 Tuc. rpu,
- Hepoznoainenuii npu6yrok 30 223 Tuc. rph.
- Heonnavennii kamiran (494 597)

7.5. Ioaii micnsa Bagancy

A2 3aTBepkerii (uancosoi 3BITHOCTI MKOHHX NOAIH, AKi 6 MOI/IM BIUTHHYTH

Ritts cri Ta,6KQHOMIHI pilIEHHA KOPUCTYBAYiB, He BixOyBanocs.
;F{MPZ" Eagh / Pepa J[.0.
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